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|. Obwue nosnoxeHus

1. PS3HKUHIM OpraHn3aTopoB NyOMnMKyHTCS C LIeNblo OTPaXEHUS aKTUBHOCTM MHBECTULIMOHHBLIX BaHKOB Ha
NepBUYHOM PbiHKE OGNUraunii C TOYKM 3peHNs O6BEMOB pasMelleHUs obnuraumMin U KonuyecTtsa
pa3MeLLEHHbIX BbliMyCKOB.

2. P3HKMHr oOpraHu3aTopoB Ha pbliHKe obnuraumn (panee — PaHkuHr) paspabateiBaetca 00O
«CboHac.py» (manee — Pa3paboTunk) Ha OCHOBE OaHHOW MeTOoAMKWU. MpyM BO3HUKHOBEHUWN CUTYaLUR,
He perynupyembix aaHHou meTtoaukon, OO0 «C6oHac.py» ocTaBnsieT 3a cobor NpaBoO Ha peLleHune
3TUX CUTyaLUn B COOTBETCTBUM CO CMbICIIOM COCTaBneHusi PaHkuHra, ykasaHHbIM B MyHkTe 1. Touka
3peHus PaspabotumkoB PaHkMHra mMoXeT He coBnadaTb C MO3MUMEN OpraHuM3auui, BKMNIOYAEMbIX B
P3HKUWHT.

3. B pac4eT P3aHkuHra Bkntovatotcs Bce obnuraumm Poccum 3a ncknoyeHnem:

—  BbinyckoB co cpokom o noraiweHus meHee 360 gHen n/mnm cpokom oo ogepTbl meHee 180
OHen;

—  KopnopaTuBHbIX BbIMYCKOB OAHOIO W TOrO € 3MWUTEHTA, O0bEM OOHOBPEMEHHOMO
pa3meLLeHuns (B paMkax 0gHOro AHs1) Kotopbix npesbiwaeT 300 mnpg pyonen;

— PasmelyaemMbix N0 3aKpbITOM MNOAMMUCKE BbIMYCKOB, B SMUCCUOHHbIX AOKYMEHTaX KOTOPbIX
onpefeneH Kpyr noTeHuManbHbIx npuobpetaTtenen (He 6onee AByX).

Ycnosue He NpUMEHSIETCS ANns:
i. KOMMep4eckmx obnuraumii, Np3HaBaeMbIX PbIHOYHLIMM B COOTBETCTBUM C M. 5,
ii. coenok cekblopuTnsaumm — 6e3 orpaHuyeHnmn

— BebinyckoB, pasmelaembix 4epe3 oducbl OaHKOB-areHTOB, €CNU He npeaycMOTPeHOo
BTOpMYHOE 0bpaLleHne Ha bupxe;

—  BbinyckoB ¢ konuyecTtBom obnuraumi 1 wr;

— T[ocypapcTBeHHbIX 0bnurauuin, pasmeLleHHbIX B oopmaTte, OTIMYHOM OT BykbunauHra;

— «3amelwawowme» obnuvraummn (y4MTbIBAlOTCA B OTAENMbHOM P3HKMHrE), T.e. obnuraumu,
npu3HaBaeMble «3amMelamwnmm» B CcooTBeTCcTBUM C  PegeparnbHbiM  3aKOHOM  OT
14.07.2022 Ne 292-®3 «O BHECeHUM M3MEHEHUN B OTAeSIbHble 3akoHOOaTernbHble aKTbl
Poccunckon denepaumm, npusHaHum ytTpaTuBwMM cuny ab3aua LecToro 4actv nepBou
ctatbh 7 3akoHa Poccuickon ®epepaumm «O rocyaapCTBEHHOW TalHe», NPUOCTaHOBNEHWN
OENCTBUS OTAENbHbIX MOMOXEHUIN 3akoHoAaTesbHbIX akToB Poccuickon depepaummn n o6
YyCTaHOBMNEHNM OCODEHHOCTEN pPerynmpoBaHnsa KOpnopaTuBHbIX oTHoWweHun B 2022 n 2023
rogax», a Takke obnurauuu, npuobpeTteHne KOTOpbIX npeanonaraetT obmMeH Ha
eBpoobnurauun. Takne obnuraumMm y4nTbiBaoTCsl B OTAENbHOM P3HKUHIE.

4. CnpaBoyHO Ny6NMKyOTCS:

4.1. PSHKMHI OpraHM3aTopoB, B KOTOPbIA He BKMOYalTCs GeccpoyHble M CcyGopAMHUPOBaHHbIE
obnvrauun, BbiMyCku CEKbIOPUTU3ALMM N CTPYKTYPHbIE MPOAYKTbI;

4.2. P3HKUHT OopraHn3aTopoB, B KOTOPOM YYUTbIBAKOTCA TOJIbKO T.H. «PbIHOYHbIE» 3MUCCUN obnuvraumn,
T.€. BbINYCKWU, npegnonaratoume pasmelleHme cpeam LWnMpoKoro Kpyra MHBECTOPOB;

4.3. P3HKUHT opraHm3aTopoB, U3 KOTOPOro MUCKIK4YakTCA «COBCTBEHHbLIE» BbIlMYyCKWN, T.€. BbIMYyCKWU, B
KOTOPbIX SMUTEHT CcoBMagaeT C OpraHn3aTtopoMm,

4.4. P3HKMHI OpraHn3aTopoB, B KOTOPOM YYMThLIBAKOTCA TOMBKO T.H. «PbIHOYHbLIE» AMUCCUK OBNUrauui,
T.e. BbINYCKM, MpeAanonarawlne pasmelleHne Cpeau LUMPOKOro Kpyra WHBECTOpOB, U
WCKNOYalTCs «COOCTBEHHbIEY BbINyCKK, T.€. BbINYCKW, B KOTOPbIX 3MUTEHT cCoBnagaet C
OpraH13aTopom;
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4.5. PSHKUHI OpraHvM3aTopoB (pearnbHblii CEKTOP) U PIHKMHI opraHvM3aTopoB (uHaHCOoBbINA cekTop). K
peanbHOMY CEKTOpY OTHOCATCS BbINYCKM obGnuraumim, SMUTEHTbI KOTOPbLIX HE OTHOCATCA K
oTpacnsam «baHkn», «PuHaHcOBbLIE PbIHKWY, «MukpodmHaHcupoBaHne», «JIM3UMHF K apeHday,
«MHCTUTYTBI  pas3BuTUS W FOCyOapCTBEHHble areHTcTBa», «Hegswkumocte u  doHAbI
HeaBWKUMOCTUY», «XonauHrn», «lpoyne duHaHcoBble WHCTUTYThI». K (OUHaAHCOBOMY CeKkTopy
OTHOCATCS1  BbIMYCKM ObBnurauuin, SMUTEHTbl KOTOPbIX OTHOCATCSA K oTpacnam «baHkuy,
«®PurHaHcoBble pbIHKMY», «MUKpodUHaAHCMpoBaHMNEY, «JIM3NHF 1 apeHaay, «IHCTUTYTbl pasBUTUA U
roCy4apCTBEHHble areHTcTBay», «HeaBMXMMOCTb W QOHObI HEeOBWXMMOCTMY», «XONOUHIUY,
«lMpoune puHaHCOBbIE MHCTUTYTbIY;

4.6. P3HKUHI opraHn3aTopoB Ae6OTHbIX BbIMYCKOB KOpPNopaTUBHLIX oGnuraumii. Je6THbIM BbiMyCKOM
SMUTEHTA CYMTaeTCsl BbINycK OOMNMrauMini JaHHOro 3MWUTEHTA C HavMMeHbluel OaTol Hadana
pasMellieHns. B cnyyae, ecnv B HaUMeHbLLYO AaTy pasMellanocb HECKOMbKO TPaHLLEN, B PIHKUHT
BKITIOYAIOTCA BCE TPaHLIM Ha 9Ty AaTty. B paHKMHI OeGHTHBIX 3MUCCUA HEe BKITHOYaOTCS BbIMyCKM
CEKbOPUTU3aLMM U CTPYKTYPHbLIX MPOAYKTOB;

4.7. POHKWHI OpraHu3aTopoB, B KOTOPOM Y4YMTbLIBAKOTCA TOMbKO obnuraumm cybbektoB PO u
MyHMLMNAsnbHbIX 06pasoBaHun PO (MyHMUMNanbHble obnuraumm);

4.8. P3HKMHI OpraHn3aTopoB, B KOTOPOM YYMTbIBAOTCA TOSMbKO BbIiNyckn cermeHta High Yield. K
cermeHTy High Yield oTHocATca amuccun € KpeauTHbIM PENTUHIOM amuccun [ amuTeHTa /
nopyuntena / rapaHTta / ocdepeHta BBB 1 Hwke Ha gaTy OKOHYaHuA pasmelleHus. Ons uenen
cocTaBneHnss PaHKMHra yuuTbiBaeTca HambonbluMn M3 OEeNCTBYIOLWMX Ha [aTy OKOHYaHus
pasMeLleHnsa BbiNycka KPeaAWTHbIN PEeNTUHI OT MEePEeYUCNEHHbIX PEUTUHIOBLIX areHTCTB:
AHanuTtudeckoe KkpegutHoe penTuHroBoe areHTcTBO (AKPA), penTuHroBoe areHTCTBO «JKChnepT
PA», HaunonansHoe pentunHrosoe areHtctBo (HPA), HaunoHanbHble kpeautHble pentuHrn (HKP)
(wkankl, akkpeanToBaHHble BaHkom Poccumn Ha gaTy okoHYaHWs pasMmeLLeHnst);

4.9. PSHKMHI OpraHvM3aTopoB, B KOTOPOM Y4YMTbIBAKOTCS TOJNIbKO CAEJNIKM CeKblopuTM3aumm, 3a
UCKITIOYEHNEM CPEeaHMX U MMadlMX TpaHLLIen caenoK CeKbopUTU3aLmnm Npu yCrioBUM UCKIMHYEHNS
cTapLiero TpaHLua;

4.10. P3HKMHI OpraHvM3aTopoB, B KOTOPOM Y4YMTbIBAOTCH TOMbKO CTPYKTYPHblE MNPOAYKTHI,
opraHu3oBaHHble NO poccuiickoMy npasy. Mof CTPYKTYpHbIMY NPOAYKTaMM NoapasyMeBatoTCs Kak
CTPYKTYpPHble O6Gnuraumm B COOTBETCTBUM C 3akoHOAATENbCTBOM P®, Tak U «MHBECTULMOHHbIEY
OvpXeBble W Kraccuyeckue obnuraumMu, No  KOTOpbIM NpedycMaTpyBaeTCsl BO3MOXHOCTb
nony4YyeHus1 4OMOSNHUTENBHOro 40X0Aa;

4.11. P3HKMHI OpraHn3aTopoB, B KOTOPOM Y4YMTbIBAOTCA TONbKO BbiNyckM cektopa ESG. K
cektopy ESG oTHOcATCSA «3eneHble» obnurauum (Green Bonds), «couuwanbHblie» obnuraumm
(Social Bonds), «nepexogHble» obnuraumm (Transition Bonds), «obnuraumMm ycToM4MBOro
pa3suTusi» (Sustainability Bonds) u «obnuraumm, cBsi3aHHble C YCTOMYMBBIM pPasBUTUEMY
(Sustainability Linked Bonds);

4.12. PSHKMHI opraHu3aTopoB, B KOTOPOM Y4YMTLIBAlOTCA TONbKO obnurauuu, npuvsHaBaemble
«3amewjarowmmm» B cooTBeTcTBUM ¢ PepepanbHbiM 3akoHOM OT 14.07.2022 Ne 292-03 «O
BHECEHUN U3MEHEHUI B OTAENbHbIE 3aKOHOAATENbHbIE akTbl Poccuinckon ®epgepaumm, npusHaHum
yTpatusLLum cuny ab3aua LwecToro Yyactun nepson ctatbn 7 3akoHa Poccunckon ®epepaunn «O
rocyaapcTBeHHON TanHey, NpUOCTaHOBEHNN aencreus oTAerNbHbIX NOMNOXeHUN
3aKkoHodaTenbHbIX akToB Poccunckon Pepepaumm u 00  yCTAHOBNEHUM OCODEHHOCTEN
perynupoBaHns KoprnopaTuBHbIX OTHoweHun B 2022 n 2023 rogax», a Takke obnuraumu,
npuobpeTeHne KOTopbIX Npegnonaraet obmeH Ha eBpoobnuraumu;
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4.13. P3HKMHI  OpraHvM3aTopoB, B KOTOPOM YYMUTbIBAOTCH TOMbKO «PbIHOYHLIE» 3MUCCUM
obnvrauunin B toaHsx, T.e. BbIMYCKM, HOMUHMPOBAHHbLIE B KUTAWCKMUX HOAHSX M MmpeanonararoLume
pasMelllieHne cpean LMPOKOro Kpyra MHBECTOPOB;

4.14. PSHKMHI OpraHM3aTopOB, B KOTOPOM YYWUTLIBAOTCA TOMbKO BbINYCKU C KPEeAWUTHLIM
pEeNTUHroM amuccum / amuTeHTa / nopydutens / rapaHTta / odpepeHTa BB+ u Huxe. Ona uenen
cocTaBneHnsi PaHKMHra yuntblBaeTcs HaubonbLUMA PEATUHT U3 AeNCTBYIOLMX Ha AaTy OKOHYaHWS
pasmelleHnsa Bbinycka. [ns uenem cocTaBneHust P3HKMHra y4yuTbiBaeTcs HambomnbluMi U3
OENCTBYIOLNX Ha AaTy OKOHYaHUSA pasMeLleHns BbiMycka KpeaUTHbIN PENTUHT OT NepevnCcrneHHbIX
PENTUHIOBLIX areHTCTB: AHanuTM4yeckoe KpeauTHoe penTuHroBoe areHTcTBo (AKPA), penTuHroBoe
areHTcTBO «3Jkcnept PA», HaumoHanbHoe pewtuHroBoe areHtctBo (HPA), HauunoHanbHble
KpeanTtHble pentuHrn (HKP) (wkanbl, akkpeautoBaHHble BaHkom Poccmn Ha paTy OKOHYaHus
pa3meLLeHns).

4.15. PSHKMHI  OpraHM3aTopoB, B KOTOPOM YUYMTLIBAOTCA TOMBKO BbINYCKU C KPEeOWUTHbIM
PENTUHIOM amuccun / amuTeHTa / nopyyuutens / rapaHTta / ocepeHTa BBB+ u Huxe. [Ana uenen
cocTaBneHnst PaHKMHra yuntblBaeTCa HaubonbLUMA PEATUHT U3 AEeNCTBYIOLMX Ha AaTy OKOHYaHWS
pasmelleHnsa Bbinycka. [[Ona uenen coctaBneHust PaHKWHra y4uuTbiBaeTcd Hanbonbluvi 13
AENCTBYIOLWMNX Ha AaTy OKOHYaHUSA pasMeLLeHns BbiMycka KpeauUTHBIN PENTUHT OT NepeyvncrneHHbIX
PENTUHIOBLIX areHTCTB: AHanMTMYecKkoe KpeanTHoe penTuHroBoe areHTcTBo (AKPA), penTuHrosoe
areHTcTBO «3Jkcnept PA», HaumoHanebHoe pewnTuHroBoe areHtctBo (HPA), HauuoHanbHble
kKpeauTtHole pentunHrn (HKP) (wkanbl, akkpegutoBaHHble BaHkom Poccum Ha paTy OKOH4YaHus
pasmeLleHns).

4.16. PSHKMHI OopraHn3aTtopoB, B KOTOPOM YYUTbIBAKOTCS TOMBKO T.H. «PbIHOYHbLIE» 3MUCCUU
obnurauun, T.e. BbINyCKW, Npeanonaralwmve pasMmeLleHne cpean LUMPOKOro Kpyra MHBECTOPOB U
N3 KOTOPOro UCKMIOYaKTCA CAENKU CekblopuTn3aLumu;

4.17. P3HKMHI OopraHM3aTopoB, B KOTOPOM Y4YMTbIBAOTCH TOMbKO T.H. «PbIHOYHbIE» 3MUCCUU
obnvraumi, T.e. BbiMyCkW, Npeanonaraiowye pasmMeLleHe Cpeamn LUMPOKOro Kpyra MHBECTOPOB U
M3 KOTOPOrO MCKIOYaOTCS COENKU CEeKbIOpUTM3aLUMU U UCKITHYATCH «COOCTBEHHBIE» BbIMYCKY,
T.€. BbIMYCKW, B KOTOPbIX SMUTEHT COBMagaeT C OpraHn3aTopoM;

4.18. P3HKMHI OpraHM3aTopoB BbIMYCKOB, BKMIOYEHHbLIX B MHAEKCHbIM cnuncok Cbonds CBI RU
Middle Market Investable, cnncok koTopbix npeacTaeneH Ha cante Cbonds B COOTBETCTBYHOLLEM
pasgene

Ons uenen coctaBneHusi PSHKWMHra BbIMYCK MPU3HAETCS PbIHOYHLIM MPWU BbIMOMHEHUM CIEQYHOLLUX
YyCrOBUN:

— Cnoco6 pa3smelleHnss — OTKpbITast Noanucka. YCroBme He sBnsieTca obss3atenbHbIM Ans
obnuvraunin, No KOTOPbIM 3aKpbiTasi MOANUCKa NpedyCcMOTpeHa 3akoHodaTenscTBom PO, a
Takke KOMMep4Yeckux obnurauui, no KOTOpbIM WUMEETCA MoaTBepXAaeHwe (CTaTucTuka
WTOrOB pasMeLleHus) yyacTus B MEPBUYHOM pas3MELLEHUN PO3HUYHBLIX WMHBECTOPOB MU
CYyLLIECTBOBaHUSA BTOPUYHOIO pbiHKA (Hanu4umMe KOTMPOBOK);

—  OcywecTBrsAnca NpeMapKeTUHT MO BbIMYCKY;

— Ha paty okoH4aHus pasmeLleHust Bbilycka 3MUCCUUN NN SMUTEHTY NPUCBOEH KPeaWUTHbIN
PENTUHI XOTS Obl OT OOHOrO U3 MEPEeYMCEHHbIX PENTUHIOBLIX areHTCTB: AHanuTudeckoe
KpeantHoe penTuHroBoe areHTtcTBo (AKPA), pernTuHroBoe areHTCTBO «3kcnepT PAy,
HaunoHanbHoe pentuHroBoe areHtctBo (HPA), HaumoHanbHble KpeguTHble PEeNTUMHIM
(HKP) (wkanbl, akkpegntoBaHHble baHkom Poccun Ha gaTy OKOHYaHWs pasmelleHus). Ong
BbINYCKOB, 06 bEM 3MMUCCUM KOTOPbIX MEHbLLE MUIN PaBeH 2 Mnp4 pyonen, AaHHOe yCcrnoBue
He aABnseTcst 0b6s13aTenbHbIM;

— Ha momeHT BKkMoveHnst Bymarn B P3HKUHI MMEKTCS Topru Mo Oymare, Takke MMeKTCH
KOTMPOBKW Ha MOKYMKY 1 Npogaxy Oymaru.

-4-
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5.1. lNMpn HEOBXOAUMOCTUN NN BOSHNKHOBEHUW CMIOPHON CUTyauUmM NO 3MUCCUAM, HOMUHASbHbBIA 06bEM
KoTopbIx 6onblie Nnbo paeeH 5 mnpg py6., COCTaBUTENM MOTYT 3aNpoCUTb MHEHNE « DKCMEPTHOrO
coBeTa» (B 3TOM Crlyvae BbIMYCK CUYMTAETCA HEepPbIHOYHbIM B Crlydae MNPU3HaHWUS €ro TakoBbIM
OONMbLUMHCTBOM He MeHee 2/3 4neHoB 3KCcrnepTHoro coeTta). OKOoHYaTeNbHOE peLleHne
npuHnmaeTcs PaspaboTyunkom P3aHKUHra.

P3HKMHIM cTpOATCA NO CneayoLWwmM rpynnam BbiMyCKoB obnurauuii n ctatyca opraHusaumm:
—  P3HKMHr opraHunsaTopoB (BCe BbIMyCKM)
—  P3HKMHI OpraHn3aTopoB (PbIHOYHbLIE BbIMYCKW)
— PaHkuHr opraHunsatopoB (6e3 yyeTa COBCTBEHHbIX BbIMyCKOB)
—  P3HKMHTr opraHmM3aTopoB (pbIHOYHbIE BbIMYCKK, €3 yyeTa COOCTBEHHbIX BbIMYCKOB)
—  P3HKuHr opraHusatopoB (0eb6iTHbIE BbINMYCKN KOPNOPATUBHBIX 0bnuraumi)
—  P3HKuHr opraHusartopoB (6e3 caenok cekblopuTn3aumumn, CTpykT., cybopa., n 6eccpoyHbIX
obnurauui)

Ha ocHoBe nocnegHero CTPOATCA.

—  PSHKmHr opraHmsatopoB (peanbHbI CEKTOP)
—  P3HKWHr opraHusaTopoB ((pMHaAHCOBbIA CEKTOP)

OtaenbHO CTPOATCA:

—  P3HKuHr opraHusartopoB cybdenepanbHbiX 1 MyHULMNANbHbIX obnuraumn

—  P3HKmHr opraHusatopoB KopriopaTuBHbIX obnuraunn High Yield (Bbinycku ¢ penTUHrom
amuccum/amnteHTa/nopydntens/rapaHta/ocgeperHta BBB n Huxke)

—  PaHKuHr opraHn3aTopoBs obnuvraunin Poccumn (BbINYCKM c PENTUHIOM
amuccuun/amuteHTa/nopyuntens/rapaHrta/ogepeHta BB+ n Huxe)

—  P3HKMHTr opraH1M3aTopoB cAEeMNoK CEKbIOPUTM3ALIMM 1 NOTEYHbIX 06nurauuin

—  PSHKuHr opraHn3aTopoB BbIMYCKOB CTPYKTYPHbIX MPOAYKTOB

—  P3HknHr opraHusaTopoB ESG-BbINyCcKoB

—  P3HKMHr opraHusaTopoB 3amMellaroLmx obnuvragui

—  P3SHKMHr opraHn3aTopoB pbIHOYHbIX BbIMYCKOB, HOMUHUPOBAaHHbIX B HOAHSIX.

B P3HKUHI BKNOYaloTCA criegyowmne nokasartenu: obLwmini o0bem pasmeLLeHns obnuraumin no Kaxxgomy
YYaCTHUKY P3HKMHra kak opraHm3aTtopa, KOfM4eCcTBO Pa3MeLLEHHbIX SMUCCUN, KONMYECTBO SMUTEHTOB,
B pasMeLleHUn KOTOpbIX yyacTBoBana opraHu3aums. O6wmi obbem pasMelleHus Mo Kaxaomy
Y4aCTHUKY P3HKMHra paccumtbiBaeTCs Kak Cymma yy4acTusi opraHm3aumm Bo BCEX BbiNMyckax obnuraumi,
yuymTbiBaemasi Mpu COOTBETCTBUM AaHHOro PaHkmHra. lMpu nybnukaumm P3HKMHra opraHusaumm
copTupyloTca B nopsagke ybbiBaHMS 0OBbEMOB pasMelleHuin. Takke MoryT nybnukosaTbcs
OOMNOSNTHUTENbHbIE P3HKMHIM C COPTUPOBKOW MO KONMYECTBY BbIMYCKOB M KONIMYECTBY SMUTEHTOB.

OO0 «Cb6oHac.py» rapaHTUpyeT HepasrnaweHue CBeOeHWW, MNOMyYEeHHbIX B XOA4E MOAroTOBKM
P3HkuHra, B popme, OTANYHOW OT UTOrOBOro PaHKMHra.

PaHKMHIM He sIBNAKOTCS MokasaTtenem kadectsa ycnyr u npodeccuoHanmama. OO0 «CboHac.py» He
HeceT OTBETCTBEHHOCTU 3a HEKOPPEKTHOE WCMOSb30BaHUE pe3yrnbTaToB P3HKMHra B peknamHbiX U
MapKETMHIOBbIX LiENsix.

BknoveHne opraHmsau,mVl B P3HKWHr ocyLllecTBndeTCcA Ha OCHOBaHMWM MAPKETUHIOBbIX OOKYMEHTOB
(ﬂpOCI'IeKTbI 3MUCCUIN, NHBECTULIMOHHbIE MemMopaHayMbl, npecc-pesin3bl n T.,Cl,.), B CMOPHbIX CUTyauunax
HeobxoaMmo npeabvasrieHne noarsepXxpgarolmx OOKYMEeHTOB (D,OFOBOpOB C OMUTEHTOM WIn
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opraHu3aTopoM, noATBepXAalwWmx nucem M T.0.). B P3HKMHI BKNOYaOTCA TOMbKO GaHkM W
(pVHaHCOBbIE UHCTUTYTHI.

11. P3HKMHIM 4OCTYNHbI MO agpecy: hitp://ru.cbonds.info/rankings/.

Il. ®opmupoeaHue p3HKUH2a op2aHU3amopos

1.

B P3HKMHI oOpraHn3aTopoB OOMMrauMoHHbLIX 3aiMOB BKIOYAKTCA OpraHu3auun, KoTopble

BbINONHAMNM crneaytoLme pyHKLMX B NpoLiecce pasMeLleHnss obnuraumoHHoro 3anma:

1.1. OnpegeneHue napameTpoB 0ONMUraLMoHHOro 3arnmMma

1.2. dopmMupoBaHME 3MUCCUOHHOIO CUHAMKaTA, T.e. MPUBIEYEHME K pasmeLleHuntio obnvraumi
APYrMX opraHn3aumii, OaloLmMX rapaHTMM pa3MmeLLeHns onpeaeneHHbix 06beMoB obnuraumi

1.3. T[pwuBneyeHne NMHBECTOPOB K NOKYyMNke obruraunoHHOro 3anva

1.4. TlpoBedeHue MapkeTMHra obGnMrauMoHHOro 3anma, yyacTue B Bblbope gaTbl Hadana
pasMelleHnss 1 onpegeneHus LEHOBbIX OpPUEHTUPOB 3aima  (JOXOZHOCTU)  Mnpw
pasMeLLeHnN.

Kputepmem oTHeceHuMs K opraHu3aTopaM SBNAETCS BbINOMHEHME OOHOro U3 cnegyowmx yYCrnoBui:

2.1. Hanuume poroBopa opraHu3auum C 3MUTEHTOM, B KOTOPbIX OpraHuM3aums umeeTt cTaTyc
«OpraHumsatop 06nMraynMoHHOro 3aiMa» UM O4MH U3 CUHOHUMWYHBLIX cTaTycoB (InaBHbI
opraHusaTop, 'eHepanbHbI areHT, Lead manager, Bookrunner n np.)

2.2. Hanwuve poroBopa C 3MUTEHTOM nmMbO C OpyruM OpraHM3aTopoMm, odumLmansHO
Ha3Ha4YeHHbIM SMUTEHTOM, B COOTBETCTBMM C KOTOPbIM OpraHmn3aums HagensaeTcs ctaTycoM
opraHusaTopa W/Mnu BbINOMHSAET (PYHKUMKU, NepedncrneHHble B MNyHKkTe 1, npu ycrnosuu
NMUCbLMEHHOTO  MOATBEPXOEHUS SMWUTEHTOM UMM ApYrMM  opraHum3aTtopom  crartyca
opraHusaumm u dakta BbINOMHEHNS AaHHbIX (OYHKLMNA.

2.3. B cnydae, ecnn OMUTEHT, HBMNAACL UHAHCOBBLIM WHCTUTYTOM, CaMOCTOSTENbLHO
pasmMellaeT CBOW BbIMyCK 0OnMrauui, OH CYATAETCA OpraHn3aTopoM MO AAHHOMY BbIMYyCKY
obnuvrauun, ecnun He Ha3Ha4YeH APYron opraHU3aTop.

B P3HKMHr OpraHM3aTOpOB OpraHM3auuy 3anucbiBalOTCA criegylolme ob0bembl MO Kakaow

amMuccumn:

3.1. Ecnu opraHusatop oguH, eMy 3anucbiBaeTcs BECb pa3MeLLeHHbIN 00 beM aMmccum

3.2. Ecnu  opraHu3aTopoB  HECKONbko, 0OObeM  BbiMycka AenuTcss  Mexay  HUMUK
NpOMNopLUMOHanbLHO, €CrM UHOE He OroBOPEHO MO B3aMMHOMY COrfacuio OpraHu3aTopoB
Unu, Npu OTCYTCTBMM B3aMMHOIO COrfacusi OpraHnM3aTtopoB, YCMOBMSMU OOrOBOPOB WU
WHbIX COrnalleHnin Mexay opraHn3aTopaMmm 1 SMUTEHTOM.

3.3. MwvHumaneHas kBoTa opraHm3atopa cocTtaengeTt 10% oT HOMUHanNbHOro oobemMa ammuccum,
€CNnn KONMMYECTBO YYaCTHUKOB COENKN He npeBbiaeT 5 y4yacTHUKOB. B cnyvae 6onbLuero
ymMcra y4acTHMKOB KBOTbI BbICTaBMAOTCA 6€3 yyeTa JaHHOro orpaHnyeHus.

D,J'IH noareepXaeHnAa opraHn3aTopCKMX KBOT SMUTEHT MOXET HanpaBUTb NMNCbMO Pa3pa60Tqvn<aM
P3HKuHra c nepeyuncrieHmem Bcex opraHmM3aTopoB U pacnpeneneHnem KBoT.

Pa3paboTumk PaHKMHra He nybnvKyeT AaHHble O KBOTAX OpraHM3aTopoB MO KaXdoW aMUccuu, u
MCMONb3yeT COOTBETCTBYHIOLLYHO MHCPOPMaLMIO TONBbKO ANsi COCTaBMeHns PaHKUHra.

Pa3paboTumk PaHKMHra npuaepxuBaeTcs Crieaytlollero pernameHTa no cpokam cGopa KBOT M
ny6nukaumm PaHkuHra:

6.1. MonyyeHne KBOT OT OPraHN3aTOPOB OCYLLECTBISIETCA B CPOK He nosaHee 5 paboumnx aHei ¢
Havana mecsiua;
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6.2. CornacoBaHue opraHM3aTOPCKMX KBOT OCYLLECTBIISIETCA B CPOK He no3aHee 10 paboumnx gHen
C Ha4yana mecsua. o uctevyeHuMm 3STOro Cpoka HECOrnacoBaHHbI 0ObeM (OCTaBLUMIACS
006bem) oennTcsa nNponopunoHanbHO 06beMY KBOTbI MEXAY BCEMW OpraHu3aTopamu;

6.3. lMNMybnukauma PaHKMHra ocyliecTBnsaeTcsi B CPOK He no3gHee 11 paboumx gHenm ¢ Havana
MecsLa.

7. ApXI/IBHbIe KBapTalibHbl€ U rO0OBblE PaHKMHIM He noanexart nepecMoTpy.

8. P3HKMHIM no utoram KBapTasioB COXPaHAKTCA Ha canuTe BHyTpu roga. 1o utoram roga Ha cante
OCTaeTcs TOMbKO roaoBON P3HKMHT.

lll. AkcnepmHbIlU cosem p3HKUH2a

1. [na paspelueHus CrOpHbIX BOMPOCOB B MpoOLECCe COCTaBneHusi PIHKMHra CrnyxuT OKCNepTHbIN
COBET.

2. PaspaboTumkm PaHKuHra 3anpalinBaroT MHEHWE SKCNEPTHOrO COBETAa B CMOPHbIX CUTyaUmMsaX, koraa
Pa3paboTumMk He MOXeT CaMOCTOATENbHO MNPUHATH pelleHne (K TakuM CuUTyaumsm MOXeT
OTHOCUTBCS MPU3HAHUE BbIMYCKOB PbIHOYHBIMW, CTATyC OpraHu3auum B BbiNycKke, pacnpeaeneHve
KBOT 1 Ap.)

3. B akcnepTHbIi coBeT BXOOAT npeactaBuTenn 6aHKOB M MHBECTULMOHHBLIX KOMMAHWUNA, 3aHABLUMX 1-
15 mecta B CcBOAHOM P3HKMHre opraHvMsaTopoB 3a rof, npeflecTByrowmnn (opMmnpoBaHuIo
OkcnepTtHoro CoeeTa. B cniyyae oTkasa oT yyactus B QkcnepTHoMm CoBeTe npeacTtaBmMTene 0aHON
WITM HECKONbKNX opraHmn3aummn, 3aHasBlumMx 1-15 mecrta, npegnoxeHne BonTn B OkcnepTHbii CoBeT
HanpaBngeTca crneaylowumM no nopsgky MecT yyacTHukam PadkuHra. OT Kagon opraHvsaumm B
OKCnepTHbIA COBET BXOAUT MO OOHOMY MpPeACTaBUTENO, YNOMHOMOYEHHOMY Ha 3TO CO CTOPOHBbI
AaHHOM opraHmnsaumu.

4. TlpuHATME pelueHMst OKCnepTHbIM COBETOM OCYLUECTBIISIETCA B DOPME rofiocoBaHus. Y Kaxgow
opraHusauumn oauvH ronoc. FonocoBaHne cYMTaAeTCa COCTOSBLUMMCS, €CMNU B HEM NPUHSANK y4acTme
pecsate 1 bonee uneHoB J3kcnepTHOro coseta. Ecnv romocoBaHne no Kakomy-nvbo Bomnpocy
NMPU3HAHO HECOCTOSIBLUMMCS,, TO pelleHue MNpUHUMaeTCs CcaMocTosiTenbHo Pa3spaboTunkom
PaHkuHra.

KonmakmHbie nuya no eonpocam, Kacarouwumcs npedcmaesieHHbIX PIHKUH208:

bydapuH AnekcaHOp Hukonaesuy
HavanbHuk oTaena gonroebix pbiHkoB Poccumn n ctpad CHID
Ten: + 7 (812) 336-97-21, 0o6.135. e-mail: a.budarin@cbonds.info

Bacunbee KoHcmaHmuH eHHadbesuy
MapTHep. NeHepanbHbIn aupekTop COOHAC, K.3.H.
Ten: + 7 (812) 336-97-21, 0o6.105.  e-mail: kv@cbonds.info

Appec: 196006, r. CaxkT-lNeTepbypr, Jinrosckun np., 4. 266, ctp. 1, b, «lMpembep Jlvra lll».

© Cbhonds.ru


mailto:a.budarin@cbonds.info
mailto:kv@cbonds.info

Cbonds

IIpunoxenue 1.

Hcropusi n3MeHeHunii B MeToAnKe ()OPMUPOBAHMA PIHKMHIOB OPraHU3aTOPOB

Hara* Ho BHeceHUsi U3MEHeHUI MNocne BHeceHWs1 UI3MeHEeHUN
06.02.2025 | 3.3. MuHumanbHas kBoTa opraHmsaTtopa coctaBnseT 10% | 3.3. MuHumanbHaa kBOoTa opraHusatopa coctasnset 10% ot
OT HOMUWHarbLHOro 06bemMa aM1ccun HOMUHanNbHOro obbemMa SMUCCUKM, eCriM KONMYECTBO YYaCTHUKOB
COEernkn He npesblWwaeT 5 y4yacTHUKoB. B cnyyae Gonbliero yncna
YYaCTHUKOB  KBOTbl  BbICTaBnswTcA 6e3 yyeta  gaHHOro
orpaHuyeHus.
03.02.2025 | 4.8 P3HKMHr OpraHu3aTopoB, B KOTOPOM YyuuTbiBalOTCA | 4.8 P3HKMHr OpraHM3aTopoB, B KOTOPOM YYMTbIBAOTCA TOJNbKO
Tonbko Bbinyckun cermeHTa High Yield. K cermeHTty High | Bbinyckn cermenTa High Yield. K cermeHTy High Yield oTHocaTca
Yield oTHOCATCA amMUCCUM C KPEOUTHLIM PENTUHIOM 3MUCCUM | SMUCCUM  C  KPEOWUTHBIM  PENTUHIOM 3aMuccun [/ amuTeHTa /
/ amuTeHTa / nopyuntensa / rapaHTta / opepeHTa BBB 1 HWuxe | nopyuntena / rapaHta / odpepeHta BBB u Huxke Ha paty
Ha AaTy OKOHYaHWS pasmMelleHus. [na uenen coctaBneHnsa | OKOHYaHuA pasMeleHud. [Ona uenen coctaeBneHust PaHKuHra
PaHKuHra yuntbiBaeTcsi HaMbosblMIA M3 OENCTBYIOLWMX HaA | yYNTLIBAETCA HauMbOMNbLINA U3 OEWCTBYIOLLIMX HA AAaTy OKOHYaHUS
AaTy OKOHYaHMS pasmeLLeHUs BbiNycka KPeAUTHbIA PEATUHT | pa3MeLLeHnst BbiNycka KPEeAWUTHbIA PENTUHT OT MNepeyUnCIeHHbIX
OT MNEPEYUCNEHHBbIX PENTUHIOBLIX areHTcTB: Moody’s | peNTUHIOBLIX areHTCTB: AHanNMTUYEeCKoe KpeauTHOE PEUTMHIOBOE
Investors Service, Standard & Poor’s, Fitch Ratings, | areHtctBo (AKPA), peinTuHroBoe areHTcTBo «3kcnepT PAy,
AHanuMTuyeckoe  KpeguTHOE  PEenTMHIoBOe  areHTCTBO | HauuoHanbHoe pewnTuHroBoe areHtctBo (HPA), HauuwoHanbHbie
(AKPA), pentnHroBoe areHTcTBo  «3kenepT  PAy, | kpeauTHble pentuHrn (HKP) (wkanbl, akkpeoutoBaHHble BaHkom
HaunoHanbHoe pEenTUHroBoe areHTCTBO (HPA), | Poccumn Ha gaTy OKOHYaHWst pa3MeLLeHuns);
HaunoHanbHble kpeguTHble pentuHrn (HKP) (wkansbl,
akkpeguToBaHHble BbaHkom Poccum Ha paty OKOHYaHus
pasmeLleHuns);
03.02.2025 | 4.14 P3HKUHI OpraHvM3aToOpOB, B KOTOPOM YyuuTbiBalTCs | 4.14 P3HKMHI OpraHM3aTtopoB, B KOTOPOM YUYMTbIBAOTCS TOMNbKO

TONMbKO BbIMYCKM C KPeauUTHbIM PENTUHroM amuccun [
amuTeHTa / nopyuntens / rapaHTa / odbepeHTa BB+ 1 Huxe.
Ona uenem cocrtaBneHnss PaHKuHra  y4yuTbiBaeTCs
HaNGOMbLWIWIA PENTUHT N3 OENCTBYIOLLMX HA OaTy OKOHYaHUS
pasmelleHunsa Bbinycka. [Anga uenen coctaBneHus PaHKuHra
yunTbiBaeTCAa Hambomnblnin M3 OEeNCTBYHOLWMX Ha gaTy
OKOHYaHMSA pasMeLLEHNs BbiMyCcKa KPeAUTHbIN PEUTUMHI OT
nepeyvncneHHblX penTUHroBbIX areHTcTB: Moody’s Investors
Service, Standard & Poor’s, Fitch Ratings, AHanutuyeckoe
KpeauTHoe pentunHroBoe areHTcTBO (AKPA), penTtuHrosoe

BbIMYCKM C KPEAWUTHbIM PEWTUHIOM 3muccmm / amuteHTa [/
nopyuutensa / rapaHTta / odepeHta BB+ u Hwke. Ons uenewn
cocTaBneHns P3aHKMHra yuyuTbiBaeTcs HaumbOomMbLUMA PENTUHT U3
OENCTBYOLWMNX Ha AaTy OKOHYaHWA pasMelleHust Bbinycka. [ns
uenen coctaBneHuss P3aHKMHra y4duTbiBaeTca Haubonbwni wu3
OENCTBYIOWMX Ha [JdaTy OKOHYaHUs pasMelleHusl Bbinycka
KPEAUTHbIA PEWTUHI OT MEePEeYMCIIEHHbIX PENTUHIOBLIX areHTCTB:
AHanuTudeckoe KpeautHoe pentuHroBoe areHTcTBo (AKPA),
penTuHroBoe areHTcTBO  «3Jkcnept  PA», HauuoHanbHoe
pentuHrosoe areHtctBo (HPA), HauuoHanbHble KpeauTHble
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areHTcTBO «3kcnept PA», HaumoHanbHoe penTtuHroBoe
areHtctBo (HPA), HauuoHanbHble KpeauTHble PEenTUHIU
(HKP) (wkanbl, akkpeautoBaHHble baHkoMm Poccun Ha paTy
OKOHYaHMS pasMeLLeHunst).

pentuHrn (HKP) (wkanbl, akkpeantoBaHHble baHkom Poccum Ha
OaTy OKOHYaHUS pa3meLLeHuns).

03.02.2025 | 5. 5.

- Ha paTy okoH4YaHusa pasmelleHuss Bbinycka aMmccum unm | - Ha paTy OKOHYaHus pasMelleHust Bbilycka SMUCCUU  UNnn
AMUTEHTY NPUCBOEH KPEAUTHbIN PENTUHT XOTS Bbl OT OOHOMO | AMUTEHTY MPUCBOEH KPEAWUTHbIN PEWTUHI XOTst Obl OT OOHOro K3
M3 NEepPeyvUCNEHHbIX PEWTUMHIOBbLIX areHTCcTB: Moody’s | nepeyncneHHbIX  PEeNTUHIOBBIX  areHTCTB:  AHanuTuyeckoe
Investors Service, Standard & Poor’s, Fitch Ratings, | kpeantHoe penTtuHrosoe areHTcTBO (AKPA), penTuHrosoe
AHanuTuyeckoe  KpeauTHOEe  pPEeWTMHIOBOE  areHTCTBO | areHTCTBO «3kcnept PAy», HaunoHanbHoe penTnHroBoe areHTCTBO
(AKPA), peunTtuHroBoe areHTcTBO  «3Jkcnept  PAx, | (HPA), HauuoHanbHble kpeguTHble penTtuHrn (HKP) (wkansi,
HaunoHanbHoe penTnHrosoe areHTCcTBO (HPA), | akkpegutoBaHHble bBaHkom Poccum Ha gaTy  OKOHYaHus
HauunoHanbHble kpeautHble penTuHrn  (HKP)  (wkanbl, | pasMelleHns). Ons BbinyckoB, 0ObEM 3MUCCUMM KOTOPbLIX MEHbLLUE
akkpeguToBaHHble BbaHkom Poccum Ha pgaTy OKOHYaHus | unu paBeH 2 mnpg pybnen, OaHHOe YCroBuMe He SABnseTca
pa3melleHns). [Ona BbiNyckoB, 0O0beM 3MUCCUM KOTOPLIX | 06A3aTenNbHbIM;

MEHbLUE UM paBeH 2 Mnpa pyonewn, gaHHOe YyCroBue He

aBnsieTcst ob6s3aTenbHbIM;

03.02.2025 | - 4.16 PSHKMHI OpraHvM3aTopoB, B KOTOPOM YYUTLIBAIOTCA TOJSIbKO
T.H.  «PblHOYHbIE»  3MMUCCMM  obnurauun, T.e.  BbIMYCKM,
npegnonarawlwme  pasMmelleHne cpeau  LUMPOKOro  Kpyra
WHBECTOPOB 1 U3 KOTOPOTrO UCKMNIOYAKTCHA COEITKU CEKbIOPUTU3aLIN

03.02.2025 | - 4.17 PSHKMHI OpraHmM3aTopoB, B KOTOPOM YYMUTbIBAKOTCA TOJIbKO
T.H.  «PbIHOYHbIE»  3MUCCMM  obnurauun, T.e.  BbIMYCKM,
npegnonarawowme  pasmelleHne cpean  LIMPOKOro  Kpyra
WHBECTOPOB U N3 KOTOPOro UCKIYATCA CAENKN CEKbopUTM3aLmMm
N  UCKMOYalTCsl «COOCTBEHHbIE» BbIMYCKW, T.e. BbIMNYCKWA, B
KOTOPbIX AMUTEHT COBMNagaeT C opraHM3aTopoM

03.02.2025 | - 4.18 P3HKMHI OpraHM3aTopoB BbIMyCKOB, BKITHOYEHHbIX B
mHaekcHbin cnncok Cbonds CBI RU Middle Market Investable,
CMMCOK KOTOPbIX NpeacTasnieH Ha canTe Cbonds B
COOTBETCTBYIOLLEM pa3fene

03.02.2025 | - 5.

- Ha MomeHT BktoueHUs Bymarn B PIHKUHI UMEIOTCS TOpPr Mno
Oymare, Takke WMEHTCs KOTUPOBKM Ha MOKYMKy W Mpoaaxy
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31.03.2023 | KoprnopaTuBHbIX BbIMYCKOB OAHOrO W TOrO >Xe 3MUTeHTa, | KoprnopaTuBHbIX BbINMYCKOB OOHOMO W TOMO Xe 9OMWUTEHTA,
o6bemM 0gHOBPEMEHHOIO pa3MeLleHNs KOTOPbIX NPEBbLIWAET | HOMUHUPOBAHHBIX B pybnax, obbemM  OOHOBPEMEHHOro
100 mnpg pybnen pa3MeLLeHNsa KOTopbIX NpeBbiwaeT 150 mnpg pyonen

31.03.2023 | - «3amelwaowme» obnuvraumm  (yuuTbiBalOTCs B OTAESbHOM
pP3SHKMHre), T.e. obnurauum, npusHaBaemble «3amMmellalolLiMMnu» B
cooTBeTCTBMM ¢ PegeparnbHbiM 3akoHOM 0T 14.07.2022 Ne 292-®3
«O BHeCeHMM M3MEHeHUN B OTAenNbHble 3aKoHOAATeNbHble aKTbl
Poccunckon ®epepaunn, npusHaHum ytpatuswmm cuny absaua
LecToro yactu nepson ctatbh 7 3akoHa Poccunckon ®epepauunu
«O rocygapCTBEHHOW TaWHe», NPUOCTAHOBIEHUMN OENCTBUS
OTAEenNbHbLIX MOMOXEHUA 3aKkoHodaTernbHbIX akToB Poccuinckon
depepaummn 1 06 ycTaHOBMNEHUN OCOBEHHOCTEN perynMpoBaHus
KoprnopaTtuBHbIX OTHoLwweHun B 2022 n 2023 rogax»

31.03.2023 | 4.5. PaHKUHI OpraHM3aTopoB (peanbHbii cekTop) U PSHKMHE | 4.5. P3HKMHT OpraHM3aTopoB (peanbHbli CEKTop) U P3HKWHP

opraHusaTopoB (tpuHaHcoBbI cekTop). K peanbHOMy | opraHmM3aTopoB (hvHaHCOBbIN cekTop). K peanbHOMy cekTopy

CEeKTOpY OTHOCATCA  BbIMYCKM  obnuvrauui, 3SMUTEHTbI | OTHOCATCSH BbIMYCKU OBNMrauunii, SMUTEHTbI KOTOPbIX HE OTHOCHATCSH

KOTOpPbIX HE OTHOCATCA K oTpacnam  «baHkm» u | K oTpacnam «BaHkny, «DrHaHCOoBbIE PbIHKNY,

«®uHaHcoBble MHCTUTYTBI». K  dmHaHcoBomy cekTopy | «MukpodumHaHcupoBaHuey», «JInamHr un apeHga», «UNHCTUTYTHI

OTHOCATCS  BbIMYCKM  obnurauuii, 3SMUTEHTbl KOTOPbIX | pa3BUTUS U TOCYAApCTBEHHblE areHTcTBa», «HegBwxumocTb M

OoTHOCcATCA K oTpacnam «baHkm» n  «PuHaHcoBblE | POHOLI HEOBWKMMOCTUY, «XonauHriy, «[podne duHaHcoBbIEe

WHCTUTYThI» UHCTUTYTbI». K UHAHCOBOMY CEKTOpPY OTHOCSTCHA BbIMyCKU
obnurauun, aMUTEHTBI KOTOPbIX OTHOCSTCA K oTpacnam «baHkmy,
«®PurHaHCcoBblE pPbIHKWY, «MukpodumHaHcnpoBaHuey, «JIM3UHT ©
apeHaa», «VIHCTUTYTbI pa3BUTMS U FOCYAAPCTBEHHbLIE areHTCTBa»,
«HegBmXxnmMocTb M QOHAbI  HEABWXKUMOCTUY»,  «XONOUHINY,
«lMpoyre puHaHCOBbIE MHCTUTYTbI»

31.03.2023 | 4.9. P9HKUHI OpraHu3aTopoB, B KOTOPOM Y4YMUTbIBaKOTCS | -

TONMbKO «pPbIHOYHBbIE» BbINyckn cermeHta High Yield. K

cermeHTy High Yield oTHOCATCA amuccuu, ctaBka KynoHa no

KOTOpbIM paBHa wnu npesbiaeT 3HadyeHue «Knioyesas

ctaBka LIB P® + 5%»

31.03.2023 | - 4.11. P3HKMHI OpraHM3aTopoB, B KOTOPOM YYUTLIBAKOTCS TOSILKO
Bbinyckn cektopa ESG. K cektopy ESG oTHocATCS «3eneHble»
obnuraumm (Green Bonds), «coumanbHbie» obnurauum (Social
Bonds), «nepexogHble»  obnuraumm  (Transition  Bonds),
«obnuraumm ycrtonumBoro passutua» (Sustainability Bonds) wu

-10-
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«obnvrauun, CBSA3aHHblE c
(Sustainability Linked Bonds)

yCTOVNVIBbIM pas3BuTnem»

31.03.2023 | - 4.12. P3HKMHT OpraHvM3aTopoB, B KOTOPOM YYMUTbIBAOTCHA TOJSIbKO
obnvrauum, npusHaBaeMble «3aMeLlallMn» B COOTBETCTBUMU C
depepanbHbiM 3akoHoMm oT 14.07.2022 Ne 292-03 «O BHeceHun
M3MEHEHUN B OTAeNbHble 3akoHoAaTenbHble akTbl Poccumnckon
degepaunn, npusHaHUKM yTpaTUBLLMM cuIy ab3aua LWecToro Yactu
nepso crtate 7 3akoHa Poccuinckon Pepepaumm  «O
rocygapCTBeHHOM TanHey, NPUOCTaHOBEHUMN nencrTeng
oTAenbHbIX MOMNOXEHUM 3akoHogaTenbHbIX akToB Poccuinckon
depepaumm 1 06 ycTaHOBMNEHUN OCOBEHHOCTEN perynMpoBaHus
KopnopaTuBHbIX OTHoLweHnn B 2022 1 2023 rogax»

31.03.2023 | - 4.13. P3HKMHI OpraHvM3aTopoB, B KOTOPOM YYMUTbIBAOTCHA TOJSIbKO
«PbIHOYHbIE» 3MUCCMM ObnuraumMii B H0aHAX, T.€. BbIMYCKU,
HOMUHMPOBAHHbIE B KUTANCKUX OaHAX W npegnonarawowmne
pasmelleHne cpeam LLMPOKOro Kpyra UHBECTOPOB

31.03.2023 | OTAENbHO CTPOATCH: OTaenbHO cTposaTCH:

— P3HKWHT opraHunsaTopoB cybdenepanbHbIX U — P3HKuHr opraHusatopoB cybdenepanbHbIX U MyHULMMAANbHBIX

MYHMLMNANbHbIX 06nurauun obnurauumn

— P3HKMHI opraHn3aTopoB KoprnopaTuBHbIX obnurauun High | — PaHKUMHT opraHn3aTopoB KoprnopaTuBHbIX obnuraumin High Yield

Yield — P3HKMHI opraHn3aTopoB CAENOK CEKbIOPUTM3aLMM U NNOTEYHbIX

— P3HKMHI opraHn3aTopoB KoprnopaTuBHbIx obnurauun High | obnurauun

Yield (pbIHOYHbIE BbINYCKM) — P3HKUHI opraHm3aTopoB BbiMyCKOB CTPYKTYPHbIX MPOAYKTOB

— P3HKMHI opraHmM3aTopoB CAENOK CEKbIOpUTU3aLNN U — PaHkuHr opranmsatopos ESG-BbinyckoB

NNOTEYHbIX obnuraumin — P3HKMHI opraHn3aTopoB 3ameLllaroLmnx obnuraumn

— P3HKMHI OpraHn3aTtopoB CTPYKTYPHbIX MPOAYKTOB. — P3HKMHI OpraHn3aTtopoB pbIHOYHbLIX BbIMYCKOB, HOMUHUPOBAHHbIX
B 0@HAX.

31.12.2023 | KopnopaTuBHbIX BbIMYCKOB OAHOMO W TOrO e 3MUTEHTa, | KopnopaTuBHbLIX BbIMYCKOB OOHOMO M TOrO Xe 3SMWUTEHTA, 0ObeM
HOMWHMPOBAHHbLIX B pybnsix, ob6beM OOHOBPEMEHHOIO | OOHOBPEMEHHOIO pasmeLLeHus (B pamKax OOHOro AHS) KOTOpbIX
pa3mMeLLeHns KoTopbix npesbiwaeTt 150 mnpa pybnen npesbiwaeTt 300 mnpa pybnen

31.12.2023 | «3amewaowmey obnuraumm (yumTbiBalOTCSA B OTAENbHOM | «3amewawowmey obnurauumn  (yumTbiBalOTCA B OTAESIbHOM

P3HKMHre), T.e. obnvrauun,
«3amelarolwmmm»y B cooTBeTcTBUM C  PeaeparnbHbIM
3akoHoOM oT 14.07.2022 Ne 292-&3 «O BHeceHuUH
M3MEHEeHU B OTAENbHble 3akoHoJaTerbHble  aKThbl
Poccuinickon ®epepaunmn, NpuUsHaHUM yTpaTUBLUUM CUMY
absaua wecTtoro 4actm nepBonM cTatbM 7 3akoHa

npu3HaBaemble

P3SHKMHre), T.e. obnurauum, npusHaBaemble «3aMeLlalolLMn» B
cooTBeTcTBUKN ¢ PepepanbHbiM 3akoHOM OT 14.07.2022 Ne 292-03
«O BHECEHUM U3MEHEHWUN B OTAENbHble 3akOHOAAaTerlbHble aKTbl
Poccunckon ®epepaunn, npusHaHum ytpatuBwmm cuny absaua
LEeCTOro yacTtu nepsow ctatbh 7 3akoHa Poccunckon depepauunu
«O rocynapCTBeHHOW TaWHe», MPUOCTAHOBIEHUM OEWCTBUS
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Poccuiickon depepauun «O rocygapCTBEHHOW TanHe»,

oTAenbHbIX MOMNOXEeHUN 3akoHogaTenbHbIX akToB Poccuinckon

NMPUOCTAHOBMEHUN  OEWCTBUS  OTAEnNbHbIX  nonoxeHun | degepaumm n o6 ycTaHOBNEHUN OCOBEHHOCTeN perynupoBaHust

3aKkoHodaTenbHbIX akTtoB Poccuiickon ®depepaumn mn 06 | kopnopaTMBHbIX OTHOWweHun B 2022 u 2023 rogax», a Takke

yCTaHOBIEHUN ocobeHHocTeN perynupoBaHnst | obnuraumm, npuodpeTeHne KOTopbIX Mpegnonaraetr oOMeH Ha

KoprnopaTuMBHbIX OTHoLWweHun B 2022 n 2023 rogax». eBpoobnuraumn. Takue obnuraumm y4duTbiBalOTCA B OTAESIbHOM
PSHKMHre.

31.12.2023 | 4.3. P3HKUHI OpraHnM3aTopoB, M3 KOTOPOro ucknwo4vawTes | 4.3. PSHKWMHI  OpraHvM3aTopoB, W3 KOTOPOro WCKIYarTCH
«CODCTBEHHbIE» BbIMYCKM, T.€. BbINMYCKN, B KOTOPbLIX SMUTEHT | «COOCTBEHHbIE» BbIMYCKW, T.€. BbIMYCKW, B KOTOPbIX SMUTEHT
coBMagaeT C oOpraHM3aTopoM WMM BXOAMT B Tpynny | coBNagaeT C opraHM3aToOpOM.

CBSI3aHHbIX C OPraHNM3aTopoMm nuy,.

31.12.2023 | 4.4. PSHKWHI OpraHn3aTopoB, B KOTOPOM YyuuTbiBatOTCs | 4.4. POHKUHI OpraHn3aTtopoB, B KOTOPOM YUYMTbIBAOTCA TOSbKO T.H.
TONMbKO T.H. «PbIHOYHbIE» 3MUCCMM ObBNUraumm, T.e. | «PbIHOYHbLIEY amuccum obnurauun, T.e. BbIMYCKM,
BbINYCKW, Npeanonararwwuye pasmeLlleHne cpean WMPOKOro | npeanonarawwie  pasMmelleHne  cpegu  LWIMPOKOro  Kpyra
Kpyra WHBECTOPOB, W WCKMYAKTCS «COOCTBEHHbIE» | MHBECTOPOB, W WCKIIOYAKOTCA «COOCTBEHHLIE» BbIMYCKKU, T.e.
BbINYCKWU, T.€. BbINYCKW, B KOTOPbIX 3MUTEHT COBNadaeT C | BbINYCKWU, B KOTOPbIX AMUTEHT COBNaaaeT C OpraHM3aTopoM.
OpraHvM3aTopoM WNU BXOOUT B TPYNny CBHA3@HHbIX C
opraHvM3aTopoM nuL.

31.12.2023 | 4.8. PSHKWHI OpraHu3aTopoB, B KOTOPOM Yy4uTbiBalOTCA | 4.8. POHKUHI OpraHM3aTopoB, B KOTOPOM YYMUTLIBAKOTCS TONBKO
Tonbko Bbinycku cermeHta High Yield. K cermeHty High | Bbinyckn cermenta High Yield. K cermenTty High Yield oTHocaTca
Yield oTHocATCS amuccun, CTaBka KynoHa MO KOTOPbIM | SMUCCUM C  KPeOWUTHbIM PEeNnTUHIrOM 3amuccun [ amuteHTta /
paBHa wunu npesbilwaeT 3HaveHne «KniouyeBas ctaBka LB | nopyuntens / rapaHta / odepeHta BBB wn Hwxe Ha party
P® + 5%», o6beM Bbinycka He npeBbIWaeT 2 MNpa pybnen. | okoH4YaHusa pasmelleHuns. [na uenewn cocTaBneHus PaHKuHra

YyUUTbIBAETCS HaubomMbLIUA U3 OEACTBYIOLUX HA OATy OKOHYaHWS
pasMeLLeHnsa Bbinycka KPeOUTHbIN PENTUHr OT NepeyvnucrieHHbIX
pentuHroBbix areHTcTB: Moody’s Investors Service, Standard &
Poor’s, Fitch Ratings, AHanutnyeckoe kpeouTHOE PENTUHrOBOE
areHtctBo (AKPA), pentuHroBoe areHTCTBO «3kcnepT PAv,
HaunoHanbHoe pentuHrosoe areHtctBo (HPA), HaumoHanbHble
KpeouTHble pentuHrn (HKP) (wkanbl, akkpegutoBaHHble BaHkom
Poccuun Ha gaty okoHYaHWs pasMmeLLeHns).

31.12.2023 | 4.12. P3HKMHI OpraHM3aTopoB, B KOTOPOM yuuTbiBalOTCSA | 4.12. P3HKUHI OpraHM3aTopoB, B KOTOPOM YUYMTLIBAOTCH TOMbKO

TOMbko ob6nuraumu, npusHaBaeMble «3aMellalwmmMmmy B
cooTBeTcTBUN ¢ PeaepanbHbiM 3akoHOM OT 14.07.2022 Ne
292-®3 «O BHECEHUM U3MEHEHUA B  OTAENbHblE
3aKkoHoaaTernbHble aKThl Poccuinckon denepauum,
npu3HaHuM yTpaTuBWMM cuiy abs3aua LWecToro 4acTu
nepson crtatbum 7 3akoHa Poccunckon Pepgepaumm «O

obnuvrauun, npusHaBaeMble «3aMeLlarLlLMMmn» B COOTBETCTBUMU C
depepanbHbiM 3akoHoM oT 14.07.2022 Ne 292-03 «O BHeceHun
M3MEHEHUI B OTAENbHble 3aKkoHoAaTenbHble aKkTbl Poccumnckon
depepaumn, NpU3HaHUKN yTpaTUBLLMM CUy ab3aua LWecToro YacTtu
nepsoi cratb 7 3akoHa Poccuinckon Pepepaumm «O
rocygapCcTBEHHOM TarHey, NPUOCTaHOBMEHUM aencreung
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rocygapCTBEHHOW TaWHe», MpPUOCTaHOBMEHN OEeNCcTBUA
OTAEINbHbIX NonoXXeHun 3aKoHoaaTenNbHbIX aKToB
Poccuinckon degepaumm n 06 ycraHoBneHMm ocobeHHoCcTen
perynmpoBaHusa KopnopaTtuMBHbIX OTHowweHun B 2022 n 2023
rogax».

oTAenbHbIX MOMNOXEeHUN 3akoHogaTenbHbIX akToB Poccuinckon
depepaunm M 06 yCTAHOBNEHMU OCOOEHHOCTEN perynMpoBaHus
KopnopaTtuBHbIX OTHoweHu B 2022 u 2023 rogax», a Takke
obnuraumn, npuobpeTeHue KOTopbiX MpeanonaraeT obMeH Ha
eBpoobnmraumm.

31.12.2023

4.14. PSHKUHI OpraHn3aTopoB, B KOTOPOM YYMUTbIBAOTCA TOSIbKO
BbIMYCKN C KPeOAWUTHbIM PEeuTUHrom amuccum /[ smuTeHTta /
nopyuntensa / rapaHta / odepeHta BB+ u Hwxke. Ons uenewn
cocTaBneHnst PaHKMHra y4dmTbiBaeTcs HambONbLUMA PEWTUHT U3
AENCTBYIOWMNX Ha AaTy OKOHYaHWSA pasMelleHus Bbinycka. [ns
uenen cocTtaBneHns PaHKMHra y4duTbiBaeTcAa HaubonbluMn w3
OEeNCTBYIOWMX Ha [JdaTy OKOHYaHMsA pasMelleHus  Bbinycka
KpeaOUTHbIA PENTUHT OT MNepeyvMCreHHbIX PEWTMHIOBBIX areHTCTB:
Moody’s Investors Service, Standard & Poor’s, Fitch Ratings,
AHanutuyeckoe KpeauTHoe pewuTuHroBoe areHTcTBO (AKPA),
penTuHrosoe areHTcTBo  «Jkcnept  PA», HaunoHanbHoe
pentuHrosoe areHtcteo (HPA), HauuoHanbHble KpeauTHble
pentuHrn (HKP) (wkanbl, akkpeaumToBaHHble BaHkom Poccuun Ha
AaTy OKOHYaHUA pa3MeLLeHuns).

31.12.2023

5. Ins uenen coctaBneHns P3HKMHra BbIMNyCK Mpu3HaeTcs
PbIHOYHBLIM MPU BLIMONTHEHUN CREAYIOLUMX YCIIOBUIA:

— Cnocob pasmelleHns — OTKpbITas nognucka. Ycroeue He
aBnsetcs obsizatenbHbIM Ans  obnvrauuii, MO KOTOPbIM
3aKpbiTas NoAnucka npeaycMOTpeHa 3akoHOA4ATENbCTBOM
P®, a Takke KOMMepYeckMx obnuvrauuii, Mo KOTOPbIM
nmeeTcs noaTeepXaeHne (ctaTnctmka UTOroB
pasMelleHnst) yvacTuss B  MEPBUMYHOM  pasMeLleHun
PO3HUYHLIX MHBECTOPOB M CYLUECTBOBAHWUS BTOPUYHOIO
pblHKa (Hanu4yne KOTUPOBOK)

— OcyLecTBRANCA NPEMapKETUHT MO BbIMYCKY

— Ha paTty okoH4aHusi pa3MeLleHust Bbinycka 3MUCCUN UMK
SMUTEHTY NPUCBOEH KPEAUTHLIN PENTUHT XOTS Bbl OT 04HOIO

M3 NEepeyvnCrieHHbIX PEenTUHroBbiXx areHTtcTB: Moody’s
Investors Service, Standard & Poor’s, Fitch Ratings,
AHanuntudeckoe  KpeauTHOE  PEenTMHIOBOE  areHTCTBO

(AKPA), penTtuHroBoe areHTCTBO «3KkcnepT PA» (wkanbl,
akkpeguToBaHHble baHkom Poccum Ha paTy OKOH4YaHusA

5. Ona uenem coctaeneHus PaHKMHra BbINYCK MpU3HaeTcs
PbIHOYHBLIM MPY BbINOMTHEHWUM CMEAYOLLMX YCIOBUMN:

— Cnocob pasmMelleHMss — OTKpbITas MNoAnuMcKa. YCnoBue He
ABnsieTcss ob6s3aTenbHbIM Ans obnuraumii, No KOTOPbIM 3akpbiTas
noanucka npegycMmoTpeHa 3akoHogaTtensctBom P®, a Takke
KOMMepYeCcKnx obnurauuin, No KOTOpbIM UMEEeTCA NoaATBEPXKAEHNE
(cTaTucTMka WTOroB pasMeLleHnsl) yyacTus B MepBUYHOM
pasmeLLleHUn  PO3HUYHBLIX WHBECTOPOB W  CYyLLIECTBOBaHMWSA
BTOPUYHOIO pbiHKa (HanmMyne KOTUPOBOK);

— OcyLecTBNANCs NPeMapKeTUHT MO BbIMYCKY;

— Ha paTy okoH4YaHus pasmelleHus Bbifycka 3MUCCUMU UMK
3MUTEHTY MPUCBOEH KPEOWUTHLIN PEUTUMHI XOTSA Obl OT OOHOro K3
nepeyvncrneHHblXx pPenTUHroBbiX areHTcTB: Moody’s Investors
Service, Standard & Poor’s, Fitch Ratings, AHanutnyeckoe
KpeouTHoe penTtuHroBoe areHtctBo (AKPA), penTtuHroesoe
areHTcTBO «3JkcnepT PA», HaunoHanbHoe peiTMHIoBoe areHTCTBO
(HPA), HauwuoHanbHble kpeauTHble penTuHrn (HKP) (wkansi,
akkpeguToBaHHble bBaHkom Poccun Ha gaTy  OKOHYaHus
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pasmelleHns). [Onsa BbiMyCKOB, OObLEM 3MMCCUN KOTOPbIX
MeHblle U paBeH 2 Mnpa pybnein, gaHHoe ycroBue He
ABNsAeTca 00sa3aTenbHbIM.

pasMelleHns). [Ins BbiNyckoB, 06beM 3MUCCUM KOTOPbLIX MeHbLUE
Unn paeBeH 2 mMnpg pybnen, OaHHOe YCroBMe He sBhsieTcs
obsi3aTenbHbIM.

31.12.2023

OTaenbHO

—  PoHkuHr  opraHmnsatopos
MYHMLUMNANbHbIX obnuraunin

— P3HKWHI opraHm3aTopoB KoprnopaTuBHbIX obnuraumi High
Yield

— POSHKMHT OpraHM3aToOpoOB CAENOK CeKblopuUTM3auun u
NNOTEYHbIX Obnuraumi

— PoaHkmHr  opraHusatopoB
NpoayKToB

— P3HkuHr opranmsatopos ESG-BbinyckoB

— P3HKMHI OpraHn3aTopoB 3ameLllarLwmnx obnuraummn

—  PoHKMHr  OpraHu3aTopoB  PbIHOYHbIX  BbIMYCKOB,
HOMMHUPOBAHHbIX B HOaHSX.

CTpoSTCS:
cybdenepanbHbix  ©

BbINMYCKOB  CTPYKTYPHbIX

OTaenbHoO cTposTecS:

— PaHkuHr opraHusartopoB cybdenepanbHbIX U MyHULMMAANbHBIX
obnuraunn

— P3HKuHr opraHmsaTopoB KopnopaTtuBHbix oonurauuin High Yield
(BbINYCKM c PEVTMHIOM
amuccum/amnteHTa/nopydntens/rapaHta/ogeperHta BBB n Huxe)
— PaHKknHr opraHusatopoB obnuraumii Poccum  (Bbinyckn C
PENTUHIOM amuccun/ammnteHTa/nopyduntens/rapaHra/ogepeHTa
BB+ 1 Huxe)

— P3HKMHr opraHn3aTopoB COENOK CEeKbIPUTU3aLMU U UNOTEYHbIX
obnvraumn

— P3HKMHI opraHn3aTopoB BbIMYCKOB CTPYKTYPHbIX MPOOYKTOB

— P3HKWHr opraHusatopoB ESG-BbinyckoB

— P3HKMHI OpraHn3aTopoB 3ameLllalLwmnx obnuraummn

— P3HKMHI OpraH1M3aTopoB pbIHOYHbIX BbIMYCKOB, HOMUHUPOBAaHHbLIX
B HO@HSX.

31.12.2023

6. PaspaboTtumMk P3HKMHra npuoepXmBaeTcsa  CrieayloLLero
perrnameHTa no cpokam cbopa KBoT 1 nybnvkaummn PaHkuHra:

6.1. Nony4eHne KBOT OT OpraHM3aTopoB OCYLLUECTBNAETCA B CPOK
He no3gHee 5 paboymx gHen ¢ Havana mecsaua;

6.2. CornacoBaHve OpraHM3aToOpCKMX KBOT OCYLLECTBNSAETCA B
cpok He nosgHee 10 pabounx gHem c Havana wmecsua. [lo
WCTEYEHUN ITOrO CPOKa HECOrnacoBaHHbIN O0ObEM (OCTaBLUMICA
o6beM) genuTca NponopuMoHansHoO 06beMy KBOThbI MeXay BCEMM
opraHvsaTopamu;

6.3. MNMybnukaumsa PaHKMHra ocyllecTBNsieTCS B CPOK He nosgHee
11 paboumnx gHen ¢ Havana mecsua.

31.12.2023

7. ApxuBHble KBapTamnbHble U rofoBble P3HKMHMM He noanexar
nepecMoTpy.

31.12.2023

8. POHKWHIM No ntoram KBapTanoB COXPAHATCHA Ha cCanTe BHYTPU
roga. o wuToram roga Ha canTe OCTaeTcs TONbKO rOAOBOW
P3HKWHT.
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* NameHeHunsa ot 31.03.2023 yumTbiBaOTCA Npu hOpMMPOBaHUN PIHKMHIOB OpraHmM3aTtopoB ¢ Hadana 2023 roga. MameHeHus ot 31.12.2023
YyUMTbIBaOTCA NpY (OpMMPOBaHUN PIHKMHIOB OpPraHM3aTopoB ¢ Havana 2024 roaa.
* MiameHeHus ot 03.06.2025, 06.02.2025 yunteiBaloTca Npy hoOpMUPOBaHUM PIHKMHIOB OpraHn3aTopos ¢ Havana 2025 roaa.
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