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|. Obwue nosnoxxeHus

1. PS3HKUHIM OpraHn3aTopoB Ny6rnuKyTCS C LIeNblo OTPaXEHUS aKTUBHOCTM MHBECTULIMOHHBLIX GaHKOB Ha
NepBUYHOM PbiHKE OGNUraunii C TOYKM 3PEHNS OOBEMOB pasMelleHMs obnuraumMii U KonuyecTtsa
pa3MeLLEHHbIX BbiMyCKOB.

2. P3HKMHr oOpraHu3aTopoB Ha pbliHKe obnuraumn (panee — PaHKkuHr) paspabartbiBaetca 00O
«CboHac.py» (nanee — Pa3paboTunk) Ha OCHOBE OaHHOW MeToauKWu. Mpyu BO3SHUMKHOBEHUWN CUTYaLMMN,
He perynupyembix gaHHou meTtoaukon, OO0 «C6oHac.py» ocTaBnsieT 3a coboM MpaBoO Ha peLleHune
3TUX CUTyauui B COOTBETCTBUM CO CMbICIIOM COCTaBneHust PaHKuHra, ykasaHHbIM B MyHkTe 1. Touka
3peHus PaspabotumkoB PaHKMHra mMoxeT He coBnadaTb C MO3MUMEN OpraHuM3auui, BKMNIOYaeMbIX B
P3HKUWHT.

3. B pac4eT P3aHkuHra Bkntovatotcs Bce obnuraumm Poccum 3a ncknoyeHnem:

—  BbinyckoB co cpokom o noraiweHus meHee 360 gHen mn/mnm cpokom oo ogepTbl meHee 180
OHen;

—  KopnopaTuBHbIX BbIMYCKOB OAHOIO W TOrMO € 3MWUTEHTA, O00bEM OOHOBPEMEHHOMO
pa3meLLeHuns (B paMkax ogHOro aHs1) Kotopbix npesbiwaeT 300 mnpg pybnen;

— PasmelyaemMbix N0 3aKpbITOM MNOAMMUCKE BbIMYCKOB, B SMUCCUOHHbIX AOKYMEHTAaX KOTOPbIX
onpefeneH Kpyr noTeHumanbHbIX npuobpetaTtenen (He 6onee AByX).

Ycnosue He NpUMEHSIETCS ANs:
i. KOMMep4eckmx obnuraumii, Npn3HaBaeMbIX PbIHOYHLIMM B COOTBETCTBMU C M. 5,
ii. coenok cekblopuTnsaumm — 6e3 orpaHMyYeHUN

— BbinyckoB, pa3smellaemblix 4epe3 odmcbl OaHKOB-areHToB, €crnn He MpeayCcMOTPEHO
BTOpMYHOE 0bpaLleHne Ha bupxe;

—  BbinyckoB ¢ konuyecTtBom obnuraumi 1 wr;

— T[ocypapcTBeHHbIX 0bnuraunin, pasmeLleHHbIX B oopmaTte, OTIMYHOM OT BykbunauHra;

— «3amelwawowme» obnuvrauumn (y4umTbiBalOTCA B OTAEMbHOM P3HKMHrE), T.e. obnuraumu,
npu3HaBaeMble «3amMelwamwumm» B CcooTBeTCcTBUM C  PegeparnbHbiM  3aKOHOM  OT
14.07.2022 Ne 292-®3 «O BHECEHUM M3MEHEHUN B OTAeSIbHble 3akoHOOaTernbHble aKTbl
Poccunckon denepaumm, npusHaHun ytpatmBwMM cuny abs3aua LecToro 4actv nepBou
ctatbn 7 3akoHa Poccuickon ®epepaumm «O rocyaapCTBEHHOM TalHe», NPUOCTaHOBNEHWN
OENCTBUS OTAENbHbIX MOMOXEHUI 3akoHoAaTesbHbIX akToB Poccuickon ®epepaummn n o6
YCTaHOBMNEHNM OCODEHHOCTEN perynupoBaHusa KopnopaTuBHbIX oTHOWeHM B 2022 n 2023
rogax», a Takke obnurauuu, npuobpeTteHne KOTOpbIX npeanonaraetT obmMeH Ha
eBpoobnurauun. Takme obnuraumMm y4nTbiBaoTCsl B OTAENbHOM P3HKMHIE.

4. CnpaBo4HO NyGNUKyoTCA:

4.1. PSHKMHI OpraHM3aTopoB, B KOTOPbIA He BKMOYalTCs GEeccpoyHble M CyGopAMHUPOBAHHbIE
obnvrayum, BbiMyCku CEKbIOPUTU3ALMM U CTPYKTYPHbIE NPOAYKTbI;

4.2. P3HKUHT OopraHn3aTopoB, B KOTOPOM YYUTbIBAKOTCA TOJIbKO T.H. «PbIHOYHbIE» 3MUCCUN obnuvraumn,
T.€. BbINYCKWN, npegnonaratoume pasmelleHme cpean LnMpoKoro Kpyra MHBeCTOpPOB;

4.3. P3HKUHr opraHmn3aTopoB, U3 KOTOPOro MUCKITH4YarTCA «COBOCTBEHHbIEY BbIlMyCKWN, T.€. BbIMYCKAU, B
KOTOPbIX SMUTEHT CcoBMagaeT C OpraHn3aTtopoMm,

4.4. P3HKMHI OpraHn3aTopos, B KOTOPOM YYMTLIBAKOTCA TOMBKO T.H. «PbIHOYHbLIE» AMUCCUK OBNUrauui,
T.e. BbINYCKW, MpeAanonarawlne pasmelleHne Ccpeau LIMPOKOro Kpyra WHBECTOPOB, W
WCKNIOYalTCA «COOCTBEHHbIEY BbINyCKK, T.€. BbINYCKW, B KOTOPbIX 3MUTEHT cCoBnagaet C
OpraH13aTopom;
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4.5. PSHKUHI OpraHvM3aTopoB (peasnbHblii CEKTOP) U PIHKMHI opraHM3aTopoB (uHaHcoBbIA cekTop). K
peanbHOMY CEKTOPY OTHOCATCS BbINyCKM oO6Gnuraumi, SMUTEHTbI KOTOPbIX HE OTHOCATCS K
oTpacnsam «baHkn», «PuHaHCOBLIE PbIHKUY, «MukpodMHaHcupoBaHne», «JIM3MHF KU apeHday,
«MHCTUTYTBI  pas3BuTUS W FOCyOapCTBEHHble areHTcTBa», «HeaswkumocTe ©  OHAbI
HeOBWKUMOCTUY, «XonauHrn», «lpoyne durHaHCcoBble WHCTUTYThI». K (OUHAHCOBOMY CeKTopy
OTHOCATCS1  BbIMyCKM ObBnurauumn, SMUTEHTbl KOTOPbIX OTHOCATCS K oTpacnam  «baHkuy,
«®PurHaHcoBble pbIHKMY», «MUKpodUHaAHCMpoBaHNEY, «JIM3NHF U apeHday, «IHCTUTYTbI pasBUTUA U
rocy4apCTBEHHble areHTcTBay», «HeoBMXMMOCTb W QOHAObI HEOBWXMMOCTUY», «XONOUHIUY,
«[lMpoumne hbuHaHCOBbBIE MHCTUTYThIY;

4.6. P3HKUHI opraHn3aTopoB Ae6OTHbIX BbIMYCKOB KOpPNoOpaTUBHLIX oGnuraumii. Je6THbIM BbiMyCKOM
SMUTEHTA CYMTaeTCsl BbINyCK OOMNMrauMini JaHHOrO 3MWUTEHTA C HavMMeHblueln OaTol Hadana
pasMellleHns. B cnyyae, ecnv B HauMeHbLLYIO AaTy pa3Mellanocb HECKOMbKO TPaHLLEN, B PIHKUHT
BKITIOYAIOTCA BCE TpaHLIM Ha 3Ty AaTy. B paHKUHI Oe6HTHBIX 3MUCCUIA HEe BKITHOYaOTCS BbIMyCKM
CEKbOPUTU3aLMM U CTPYKTYPHbIX MPOAYKTOB;

4.7. POHKWHI OpraHu3aTopoB, B KOTOPOM Y4YMTbLIBAKOTCA TOMbKO obnuraumm cybbektoB PO u
MyHUMLMNAnbHbIX 06pasoBaHuin PO (MyHMUMNanbHble obnvraunm);

4.8. P3HKMHI OpraHn3aTopoB, B KOTOPOM YYMUTbIBAKOTCA TOSMbLKO BbINyckn cermeHta High Yield. K
cermeHTy High Yield oTHocATca amuccum C KpeauTHbIM PENTUHIOM amuccun [ amuTeHTa |/
nopyuntena / rapaHTta / ocdepeHta BBB 1 Hwke Ha gaTy OKOHYaHuA pasmelleHus. Ona uenen
COCTaBrieHUs POHKMHra y4yuTblBaeTCA HavbonblUMW M3 AEeNCTBYIOWMX Ha AdaTy OKOHYaHWs
pasMeLLieHNs BbiNycka KPeaWUTHbIN PENTUHT OT NepeduCrneHHbIX PeNTUHroBbIX areHTcTB: Moody’s
Investors Service, Standard & Poor’s, Fitch Ratings, AHanutnyeckoe kpeguTHOE PENTUHIOBOE
areHTcTBO (AKPA), pewTuHroBoe areHTcTBO «3kcnepT PA», HauuoHanbHoe pentuHroBoe
areHtctBo (HPA), HauuoHanbHble kpeauTHble pentuHrn (HKP) (wkanbl, akkpeauMToBaHHble
BaHkom Poccun Ha gaTy OKOHYaHUA pasMeLLeHuns);

4.9. P3HKMHI OpraHu3aTopoB, B KOTOPOM YYMTbLIBAlOTCA TOMbKO CAOENKM CeKbiopuTM3auuu, 3a
UCKIMHOYEHNEM CPEdHMX U MITafLNX TPaHLLEN CAeNoK CEKbIoPUTM3aLMi NPy YCIOBUU UCKITIOYEHNS
CTapLuero TpaHLa;

4.10. P3HKMHI OpraHvM3aTopoB, B KOTOPOM Y4YMUTbLIBAOTCSA TOMbKO CTPYKTYPHbIE MNPOAYKTHI,
OpraHu3oBaHHbIE MO poccuickoMy npasy. Mo CTPYKTYpPHbIMU NPoAyKTaMuy noapasyMeBatoTCsl Kak
CTPYKTYpPHble obBnuraumm B COOTBETCTBUM C 3aKOHOAATENbCTBOM P®, Tak U «MHBECTULMOHHbIEY
OupXeBble W Kraccuyeckue obnuraumMu, No KOTOpbIM NpedycMaTpyBaeTCsl BO3MOXHOCTb
NonyyYeHnst 4OMONMHUTENBHOIO 40X0Aa;

4.11. P3HKMHI opraHn3aTopoB, B KOTOPOM Y4YMTbIBAOTCA TOSMbKO BbiNyckn cektopa ESG. K
cektopy ESG oTHOCATCA «3eneHble» obnurauum (Green Bonds), «couunanbHble» obnuraumm
(Social Bonds), «nepexogHble» obnuraumm (Transition Bonds), «obnuraumMm ycTOM4MBOro
pa3suTtus» (Sustainability Bonds) u «obnuraumm, CBsi3aHHbIE C YCTOMYMBBLIM pPa3BUTUEM»
(Sustainability Linked Bonds);

4.12. PSHKMHI OpraHn3aTopoB, B KOTOPOM Y4YMTLIBAKOTCA TONbKO Obnuraumu, npuvsHaBaemble
«3amewarowmmm» B cooTBeTcTBUM ¢ PepepanbHbiM 3akoHOM OT 14.07.2022 Ne 292-03 «O
BHECEHUWN M3MEHEHUI B OTAENbHbIE 3aKOHOAaTeNbHbIe akTbl Poccuickon degepauumn, npusHaHnm
yTpaTuBLUMM cuny ab3aua LwecToro Yyactu nepsomn ctatbn 7 3akoHa Poccuinckon ®epepaunn «O
rocygapcTBeHHOM TanHey, NPUOCTaHOBIIEHNN nencrTeus OTOENbHbIX NOsIOXKEHUN
3akoHogaTenbHbIX aktoB Poccuiickon depepaumm M 06 ycTaHOBMEHWM OCOBEHHOCTEN
perynupoBaHnst KoprnopaTuBHbIX OTHoweHun B 2022 u 2023 rogax», a Takke obnuraumu,
npuobpeTeHne KOTopbIX Npeanonaraet obmMeH Ha eBpoobnnraunu;
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4.13. P3HKMHI  OpraHvM3aTopoB, B KOTOPOM Y4YMUTbIBAOTCH TOMbKO «PbIHOYHLIE» 3MUCCUM
obnvrauunin B toaHsaXx, T.e. BbIMYCKM, HOMUHMPOBAHHbLIE B KUTAWCKMUX HOAHSX M Mmpeanonararolume
pasMellieHne cpean LUMPOKOro Kpyra MHBECTOPOB;

414, PaHKMHI OpraHn3aTopoB, B KOTOPOM YYMTbIBAOTCA TOMIbKO BbINYCKM C KPeAUTHbIM
pPENTUHIoM amuccum / amuTeHTa / nopydutens / rapaHTta / odepeHTa BB+ u Huxe. Ona uenen
cocTaBneHnss PaHKMHra yuuTbiBaeTcs HanbomnbliMW M3 OEWCTBYIOLWUX Ha [aTy OKOHYaHWs
pasMeLleHnsa BbiMycka KPeaUTHbIA PENTUHT OT NepeyvnCrieHHbIX PEUTUMHIOBbIX areHTcTB: Moody’s
Investors Service, Standard & Poor’s, Fitch Ratings, AHanntnyeckoe kpeguTHOE PENTUHIOBOE
areHTcTBO (AKPA), pentmHroBoe areHTCTBO «OkcnepT PA», HaumoHanbHoe penTtuHroBoe
areHtctBo (HPA), HauumoHanbHble kpeguTHble pentuHrn (HKP) (wkanbl, akkpeauMToBaHHble
BaHkom Poccum Ha gaTy oKOHYaHUs pasMeLLeHunst).

5. Onga uenen coctaBneHus P3HKWMHra BbIMYCK MPU3HAETCH PbIHOYHBIM MPU BbINOMHEHUW CRedyoLwmnx
yCroBuUM:

— Cnoco6 pa3melleHnss — OTKpbITast noanucka. YCroBue He sBnsieTca obasatenbHbIM Ans
obnuvrauuin, No KOTOPbLIM 3akpbiTasi MOANUCKa NpeaycMOTpeHa 3akoHoaaTenscTeoM PO, a
Takke KOMMep4Yeckux obnurauuin, no KOTOpbIM WUMEETCA noaTBepXAaeHwe (CTaTucTuka
UTOrOB pasMeLleHunsl) y4acTus B MNEPBUYHOM pa3MeLeHMM PO3HUYHBIX WMHBECTOPOB W
CYyLLIECTBOBaHUSA BTOPUYHOIO pbIHKA (HanuumMe KOTMPOBOK);

—  OcywecTtBnancsa npemMapKkeTUHr No BbIMyCKy;

— Ha paty okoH4aHusi pa3meLleHus BbiMycka 3MUCCUM UMM AMUTEHTY NMPUCBOEH KPEAWUTHbIN
PENTUHT XOTs1 Obl OT OOQHOr0 M3 NEPEYNCIEHHBLIX PEATUHIOBLIX areHTCcTB: Moody’s Investors
Service, Standard & Poor’s, Fitch Ratings, AHanuTtnyeckoe KpeauTHOE PEWTUHIoBOE
areHTcTBO (AKPA), peiTuHroBoe areHTcTBo «3kcnepT PA», HauuoHanbHoe pentuHrooe
areHtctBo (HPA), HaunoHanbHble kpeantHble pentuHrn (HKP) (wkanbl, akkpeanToBaHHbIE
BaHkom Poccun Ha gaTty OKOHYaHus pasmelleHus). [Ona BbinyckoB, o6bem amuccum
KOTOpbIX MEHbLle WNU paBeH 2 MnApa pybnen, faHHOe YycnoBuMe He sBnseTcd
o6s3aTenbHbIM.

5.1. MNMpun HeO6XOAUMOCTU NN BO3HUKHOBEHUWN CMIOPHON CUTyaLMmM NO SMUCCUAM, HOMUHAmbHbIA 06BbEM
KoTopbIX 6onblue Nnbo paseH 5 mMnpa pyo., COCTaBUTENM MOTYT 3anNpoCUTb MHEHNE « DKCMEPTHOro
coBeTa» (B 3TOM Crny4yae BbIMYCK CYMTAETCH HEPbIHOYHBbIM B CIlydae NpuU3HaHUS ero TaKOoBbIM
OONbLUMHCTBOM He MeHee 2/3 4neHoB 3KcrnepTHoro coeeTta). OkoHYaTeNnbHOE pelleHne
npuHumaeTcsa PaspaboTunkom PaHKuHra.

6. P3HKMHIM CTPOATCS NO CneayroLmMM rpynnam BbiMycKoB obnuraumii U ctaTyca opraHm3aunm:
—  P3SHKnHr opraHusatopos (BCe BbIMyCKM)
—  P3HKMHI opraHn3aTopoB (PbIHOYHbLIE BbIMYCKW)
—  P3HKMHr opraHnsaTtopoB (6e3 y4eTa COOCTBEHHbIX BbIMYCKOB)
—  P3HKMHr opraHn3aTopoB (pbIHOYHbIE BbIMYCKU, 6€3 y4eTa COOCTBEHHbIX BbIMYCKOB)
—  P3sHknHr opraHusatopos (0e6toTHbIE BbINMYCKM KOPNOPATUBHLIX 0bnuraumi)
—  P3HKuHr opraHusatopoB (6e3 caenok cekblopuTnsauumn, CTpyKT., cybopa., u 6eccpoyHbIx
obnvraumn)

Ha ocHoBe nocnegHero cTpodaTcs:

—  P3HKMHr opraHn3aTopoB (pearbHblli CEKTOP)
—  P3HKuHr opraHnsaTopoB ((p1HaHCOBbI CEKTOP)

OTaenbHoO cTposTeA:
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—  P3HKuHr opraHusatopoB cybdeaeparnbHbiX 1 MyHULMNANbHbIX obnuraummn

—  PSHKmHr opraHusatopoB KopropaTuBHbIX obnuraunn High Yield (Bbinycku ¢ penTuHrom
amuccum/amnteHTa/nopydntens/rapaHta/ocgepeHta BBB n Huxke)

—  PaHknHr opraHm3aTopoBs obnuvraunin Poccumn (BbINYCKM c pPENTUHIOM
amuccum/amnteHTa/nopydntens/rapaHta/ogepeHta BB+ n Hmxke)

—  PSHKMHr opraHn3aTopoB COENOK CEKbOPUTU3ALIMN U UMOTEYHbIX ObnuraLmn

—  PSHKnHr opraHn3aTopoB BbIMyCKOB CTPYKTYPHbIX NPOAYKTOB

—  PaHknHr opraHusaTtopoB ESG-BbInyckoB

—  P3HKMHr opraHn3aTopoB 3amMeLlaroLmnx obnuraunm

—  P3HKMHr opraHn3aTopoB PbIHOYHbIX BbIMYCKOB, HOMUHUPOBAHHbLIX B HOAHSIX.

B P3HKUHI BKNIOYAOTCA criegyloLme nokasartenu: obwmin o0bem pasmeLLeHns 00nmraLmn no Kaxxgomy
Yy4aCTHMKY P3HKMHra Kak opraHm3aTtopa, KOMYecTBO pasMeLLEHHbIX SMUCCUIA, KONMYECTBO SMUTEHTOB,
B pasMeLleHMM KOTOpbIX ydacTBoBana opraHusauus. O6wmn obbeM pasMeLleHUs Mo Kaxaomy
YYaCTHUKY P3HKMHra paccumTbiBaeTCs Kak Cymma ydacTusi opraHm3aumumn Bo BCEX BbiMyckax obnuraumin,
yunTbiBaemasi Mpu COOTBETCTBUM AaHHOro PaHkmHra. [lMpu nybnvkaumm P3HKMHra opraHusaumm
copTupyloTca B nopsgke yObiBaHMs 0ObeMOB pasmelleHun. Takke Moryt nybnukoBaTtbcs
AOMONMHUTENbHbIE P3HKMHIM C COPTMPOBKOW MO KONMMYECTBY BbIMYCKOB 1 KONTMYECTBY SMUTEHTOB.

OO0 «C6oHac.py» rapaHTUpyeT HepasrnaweHue CBeOeHWW, MOMyYeHHbIX B XOA4e MOAroTOBKM
PsHkuHra, B popme, OTANYHOW OT UTOrOBOro PaHKuHra.

PaHKuHIM He sIBNAKOTCS nokasaTtenem kadectsa ycnyr u npodeccunoHanmama. OO0 «CboHac.py» He
HeceT OTBETCTBEHHOCTU 3a HEKOPPEKTHOE WCMOMb30BaHWEe pe3ynbTaToB PaHKWMHra B peknamHbiX U
MapKETUHIOBbIX LiENSX.

BkntoueHne opraHusaumii B P3HKMHI OCYLLECTBNSIETCA HA OCHOBaHUM MapKeTUHIOBbIX [AOKYMEHTOB
(NpocneKkTbl SMUCCUIA, UHBECTULIMOHHBbIE MEMOPaHAYMbI, MPECC-Penu3abl U T.4.), B CMOPHbIX CUTYaLMsIX
HeobXxoAMMO npeabsiBNEeHVE MOATBEPXKAALWMX OOKYMEHTOB (OOrOBOPOB C  3MUTEHTOM  MNn
opraHu3aTopoM, noATBepXAalWmx nucem M T.4.). B P3SHKMHr BKNOYaOTCA TOMbKO GaHkM W
(pMHaAHCOBbIE UHCTUTYTbI.

PaHkMHIM gocTynHbl No agpecy: https://cbonds.ru/rankings/.

Il. ®dopmupoeaHue p3HKUH2a op2aHU3amopos

1. B P3HKuHr opraHusaTopoB OOMMrauMoHHbIX 3aliMOB BKIHOYAKTCS OpraHusauuun, KoTopble

BbINOMHANM crnegyrowme yHKUMU B NpoLecce pasmeLLeHns 00nmraumMoHHOro 3anmva:

1.1. OnpepeneHve napameTpoB 06MMraynMoHHOro 3anmMa

1.2. dopmupoBaHME 3MUCCMOHHOrO CMHOUKaTa, T.€. MPUBIEYEHME K pasMeLLeHno obnurauum
APYrux opraHusauuii, JaLwmx rapaHTumM pasMmeLleHust onpeaerneHHbix 00 beMoB obnurauun

1.3. TllpuBneyeHne MHBECTOPOB K NMOKYMNke 0bnuMraunoHHOro 3anva

1.4. TlpoBegeHne MapKeTUHra obGMUrauMoHHOrO 3anma, yyYacTue B Bblbope AaTbl Hayana
pasMelleHuss 1 onpedeneHus LEHOBbIX OPUEHTUPOB 3alma  (OOXOZHOCTU)  Mnpu
pasMeLLeHnn.

2. Kputepnem oTHecCeHMs K opraHnsaTopam SBNAETCS BbINONHEHNE OOHOIO U3 CriedyoLux yCroBun:

2.1. Hanuuue porosopa opraHuM3aumMu C 9MUTEHTOM, B KOTOPbIX OpraHuM3auus umeeT cTaTyc

«OpraHusatop obnuraumoHHOro 3anma» UM ogvH M3 CUHOHUMMWYHBIX cTaTycoB ([MaBHbIN
opraHusaTop, eHepanbHbIn areHT, Lead manager, Bookrunner n np.)
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2.2. Hanwuve poroBopa € 3MuTeHTOM nMbBO C JpyrMM OpraHu3aTopoMm, oduumnanbHO
Ha3Ha4YeHHbIM SMUTEHTOM, B COOTBETCTBMM C KOTOPbIM OpraHn3aums HagensaeTcs cTaTycoM
opraHusaTopa W/unu BbINOMHAET YHKUUKW, NEepedncrieHHble B NyHkTe 1, npu ycrnoBuu
NMUCbMEHHOIO  MOATBEPXOEHWUS OMWUTEHTOM WUNWM  OPYrMM  OpraHu3aTtopoMm craTtyca
opraHusaumm n dpakta BbINONHEHNS AaHHbIX (OYHKLMA.

2.3. B cnyyae, ecnu OMUTEHT, 4aBNSACb UHAHCOBBIM WHCTUTYTOM, CaMOCTOSTENbHO
pasMeLLaeT CBOW BbIMycK obnurauui, OH CYMTAETCa OpPraHnM3aTopoM Mo AAHHOMY BbIMYCKY
obnvraunn, ecnun He HasHadeH APYro opraHM3aTop.

3. B P3HKMHr opraHuM3aTopoB oOpraHusauuu 3anucbiBalOTCs crneayolie obbembl Mo Kaxaoun

SMUccum:

3.1. Ecnu opraH13aTop OAuWH, EMY 3an1CbiBAeTCs BECb pa3MeLLeHHbI 06bem amuccum

3.2. Ecnu opraHu3aTtopoB  HeCKonbko, 0ObeM  BbiNycka AenuTcs  MeXay  HUMU
NpornopLmnoHarnbHO, ecrivi MHOe He OroBOPEHO MO B3aMMHOMY COrfacuio OpraHu3aTopoB
Unu, fnpu OTCYTCTBMM B3aMMHOrO COrfacusi opraHu3aTtopoB, YCOBUSIMU [OrOBOPOB WUNA
WHbLIX COrnalleHnin Mexay opraHnsaTopaMmm u SMUTEHTOM.

3.3. MwuHumansHas kBoTa opraHusaTtopa coctasnset 10% OT HOMWHaNBLHOro o6bema ammuccum

4. [ns nogTBEPXOEHWS OPraHU3aToOpPCKMX KBOT SMUTEHT MOXET HanpaBuTb nucbMo PaspaboTyvkam
P3HKMHra c nepeyvncrneHmemM Bcex opraHm3aTopoB U pacnpeaeneHnem KBoT.

5. PaspaboTunk P3HkuHra He nyGnuKkyeT AaHHble O KBOTax OpraHM3aTopoB MO KaXOon 3MUCCUMU, U
NCMosnb3yeT COOTBETCTBYHIOLLYHO MHAPOPMaLMIO TONBbKO A1t COCTaBMeHUst PaHKUHra.

6. PaspaboTunk P3aHKMHra npuaepXvBaeTcsi Creaylowero pernameHta no cpokam cbopa KBOT U
nyGnukaumnm PaHKuHra:

6.1. MNMony4yeHne KBOT OT OPraHM3aTOPOB OCYLLECTBIISIETCS B CPOK He no3aHee 5 pabounx gHen ¢
Havana mecsua;

6.2. CornacoBaHue opraHM3aTOpPCKMX KBOT OCYLLECTBSETCA B CPOK He no3aHee 10 pabouunx gHen
C Hayana mecsiua. o uctevyeHum 3TOro Cpoka HeCcOorracoBaHHbIi 0ObeM (OCTaBLUMIACS
obbem) AenuTcs NponopLUoHansHO 00beMy KBOTbI MEXAY BCEMU OpraHM3aTopamu;

6.3. MNMybnukauua PaHKMHra ocyliecTBnsdeTcss B CPpoK He no3gHee 11 paboumx gHem ¢ Havana
Mecsua.

7. ApXI/IBHbIe KBapTalibHbl€ U rOOOBblIE PaHKWHIM He noanexart nepecMoTpy.

8. P3HKMHIM NO MTOram KBapTanoB COXPaHATCA Ha canTe BHYTpu roga. Mo utoram roga Ha cante
ocTaeTcs ToNbKo roaoBon PaHKUHT.

lll. AkcnepmHbIlU cogem p3HKUH2a

1. [na paspelleHnss CNopHbIX BOMPOCOB B MpoLEcCe COCTaBneHust PaHKMHra crnyxut OKCnepTHbIn
coBeT.

2. PaspaboTuunkm PaHkuHra 3anpalinBaioT MHEHWE SKCNEPTHOro COBETa B CMOPHbIX CUTYyaLMsaX, Koraa
Pa3paboTumMk He MOXEeT CaMOCTOATENbHO MPUHATL pelleHne (K TakuM CUTyauusim MOXET
OTHOCUTBCSA NPU3HaHWE BbIMYCKOB PbIHOYHBLIMK, CTATyC OpraHusauuu B BbIMyCKe, pacnpegeneHve
KBOT 1 Ap.)

3. B 3KCnepTHbIN COBET BXOOAT NpeacTaBUTENN 6AHKOB U MHBECTULMOHHBLIX KOMMaHWI, 3aHABLINX 1-
15 mecTa B CBOOHOM P3HKMHre opraHv3aTopoB 3a rof, npewecTByloWmid opmMmpoBaHuio
OkcnepTHoro CoBeTa. B cnyyae oTkasa ot yyactus B OkcneptHoMm CoBeTe npeacraBmTenen OgHom
W HECKOSbKMX OpraHv3aunin, 3aHsaBwmx 1-15 mecta, npeanoxeHne BonTn B JKcnepTHbIi CoseT
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HanpaBNAETCs Crneayrowmm No Nopsiaky MecT ydacTHukam PaHkuHra. OT Kaxgow opraHusaumi B
OKCnepTHbIA COBET BXOAMT MO O4HOMY MpPeACTaBUTENIO, YNOSTHOMOYEHHOMY Ha 3TO CO CTOPOHbI
[aHHOM opraHmnsaumu.

4. TlpuHATME pelleHMs OKCnepTHbIM COBETOM OCyLLecTBrsieTcs B hopMe roflocoBaHud. Y Kaxaon
opraHusaumm oguH ronoc. [lonocoBaHMe CUMTAETCA COCTOSABLUMMCS, €CIN B HEM MPUHSANN yvacTune
aecatb M Gonee 4yneHoB JkcnepTHoro coseTa. Ecnn ronocoBaHuMe no kakomy-nmbo Bornpocy
NPU3HAHO HECOCTOSIBLUMMCS, TO pelleHMe MPUHUMAETCs CaMOCTOATENbHO PaspaboTymkom
PaHKuHra.

KonmakmHsbie nuya no eonpocam, kacarouwumcsi npedcmaesieHHbIX P3HKUH208:

KopenaHosa Ekamepu+Ha BnadumuposHa
3am. HavanbHKKa oTAena gonroBbiX pbiHkOB Poccun n ctpad CHI
Ten: + 7 (812) 336-97-21, 0o6.155. e-mail: e.korepanova@cbonds.info

bydapu+ AnekcaHdp Hukonaesuy
HauyanbHuK otaena gonrosbix pbiHkoB Poccun n ctpad CHI
Ten: + 7 (812) 336-97-21, no6.135. e-mail: a.budarin@cbonds.info

Bacunbee KoHcmaHmuH eHHadbesuY
MapTHep, reHepanbHbIi gupektop COOHAC.PY, K.3.H.
Ten: + 7 (812) 336-97-21, 0o6.105. e-mail: kv@cbonds.info

Agpec: 196006, r. CaHkT-IleTepOypr, Jluroeckui np., a. 266, ctp. 1, bL, «Mpembep Jlvra llI».

© Cbonds.ru


mailto:e.korepanova@cbonds.info
mailto:a.budarin@cbonds.info
mailto:kv@cbonds.info

Cbonds

IIpunoxenue 1.

Hcropusi u3MeHeHnil B MeToANKe (P)OPMUPOBAHMSA PIHKMHIOB OPraHU3aTOPOB

Dara* [o BHeceHus u3MeHeHUMn Mocne BHeCeHNA U3MEHeHnN
31.03.2023 | KopnopaThBHbIX BbIMYCKOB OOHOMO 1 TOrO e 3MUTeHTa, o6beM | KoprnopaTuBHbIX  BbLIMYCKOB OOHOTO W TOMO e  SMUTEHTa,
O[HOBPEMEHHOTO pa3meLleHmns KoTopbix npesbiwaeT 100 Mrpg | HOMUHUPOBAHHBIX B pybnsax, o6bem OQHOBPEMEHHOro pasMeLleHus
pybnen KOTOpbIX NpeBbiwaeT 150 mnpa pybnewn
31.03.2023 | - «3amewatowme» obnuraunm (y4MTbIBalOTCS B OTAENBbHOM P3HKUHIE),
T.e. obnurauum, nNnpusHaBaemble «3aMeLLaroLLnMny B COOTBETCTBUN C
depgepanbHbiM 3akoHOM 0T 14.07.2022 Ne 292-d3 «O BHeceHuu
U3MEHEHNA B OTAeNbHble 3akoHodaTenbHble akTbl Poccuiickon
depepaumun, NpusHaHUM yTpaTMBLUMM cuny abs3aua LecToro 4yacTu
nepson cratbm 7 3BakoHa Poccwuiickon  depepaumm  «O
rocyaapCTBEHHOW TavHe», NPUOCTAHOBMEHMM AEWCTBUS OTAENbHbIX
NonoXeHnn 3akoHogaTenbHbIX akToB Poccuiickon Pepepauumn n ob
YCTaHOBMNEHUN  OCODEHHOCTEN  PEerynupoBaHMsS  KOPMopaTMBHbIX
oTHolueHun B 2022 n 2023 rogax»
31.03.2023 | 4.5. P3HKMHI opraHn3aTopoB (peanbHbli CekTop) U PaHkuHr | 4.5. P3HKMHr OpraHvM3aTopoB (pearnbHbld  CEeKTop) W PaHKuHr
opraHm3aTopoB (duHaHCOBbIN cekTop). K peanbHOMy cekTopy | opraHm3aTtopoB (cpuHaHcoBbIi cekTop). K peanbHOMYy cekTopy
OTHOCAITCA  BbIMYCKXU OOnuraumi, SMUTEHTbl KOTOPbIX HE | OTHOCATCS BbIMYCKM OOnurauuni, aMUMTEHTbI KOTOPbIX HE OTHOCSTCS K
OTHOCATCA K oTpacnam «baHku» n «PUHAHCOBbLIE MHCTUTYThI». | OTpacnam «BaHkn», «®uHaHcoBbIE PbIHKNY,
K dwuHaHCOBOMY CeKTOpy OTHOCATCSA BbINycku obnuraumi, | «MukpoduHaHcupoBaHuey», «JIM3mHr un  apeHga», «VHCTUTYTbI
AMUTEHTbl KOTOPbIX OTHOCATCA K oOTpacnaM «baHku» U1 | pa3BuTUA 1 rocygapCTBeHHble areHTcTBa», «HeaBmxnmMocTb 1 poHAabI
«®PrHaHCOBbIE MHCTUTYThI» HeABWKXUMOCTUY, «XonauHrny, «lMpoyne duHaHCOBbIE NHCTUTYThI». K
(PUHAHCOBOMY CEKTOPY OTHOCATCS BbIMNYCKM 0OOMNMraumi, SMUTEHTbI
KOTOpbIX OTHOCATCS K oTpacnsam «baHkn», «PUHAHCOBbLIE PbIHKAY,
«MukpoduHaHcuposaHue», «JlmamHr u  apeHga», «VHCTUTYTHI
pasBUTUSA U FTOCYLapCTBEHHbIE areHTCcTBa», «HeaBmxXnumMocTb 1 poHAabI
HEABWKUMOCTUY», «XonaunHry, «poyune dnHaHCOBbIE MHCTUTYThI»
31.03.2023 | 4.9. P3HKMHI opraHn3aTopoB, B KOTOPOM YYMUTbIBAKOTCH TOMNbKO | -
«pblHOYHBbIE» BbIMyckn cermeHTa High Yield. K cermenTy High
Yield oTHOCATCA ammuccun, CTaBKa KyrnoHa Mo KOTOpPbIM paBHa
unu npesbiwaeT 3HavyeHne «Kntoyesas ctaeka LIb PO + 5%»
31.03.2023 | - 4.11. P3HKMHI OpraHu3aTtopoB, B KOTOPOM Y4YUTbLIBAOTCHA TOMbKO

Bbinyckn cektopa ESG. K cektopy ESG oTHocATca «3eneHbie»
obnuvraumm (Green Bonds), «coumnanbHble» obnuraumm (Social
Bonds), «nepexogHblie» obnuraumm (Transition Bonds), «obnuraumm
ycTonumBoro passutusi» (Sustainability Bonds) u «obnuvrauyum,
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CBsI3aHHbIE C yCTOMYMBbLIM pa3sBuTtnemy (Sustainability Linked Bonds)

31.03.2023

4.12. P3HKMHI OpraHu3aTtopoB, B KOTOPOM Y4YUTbLIBAOTCS TOMbKO
obnuvrauuun, npusHaBaemble «3aMellalWwuMm» B COOTBETCTBMM C
depepanbHbiM 3akoHOM OT 14.07.2022 Ne 292-®3 «O BHeceHun
M3MEHEHUA B OTAENbHble 3akoHoAaTenbHble akTbl Poccunckon
depepaumm, NpuMsHaHUKM yTpaTMBLUMM curly ab3aua LWecToro 4actu
nepson cratbn 7 3BakoHa Poccuiickon  dPepepaumm  «O
rocyoapCTBEHHOW TanHe», NPUOCTAHOBMEHUN OENCTBUSA OTAENbHbIX
NONOXEHNN 3akoHodaTenbHbIX akToB Poccuiickon degepauum n ob
YCTaAHOBMEHMM  OCOBEHHOCTEN  PErynuMpoBaHMsi  KOPMNopaTUBHbIX
oTHoweHun B 2022 n 2023 rogax»

31.03.2023

4.13. P3HKMHI oOpraHu3aTopoB, B KOTOPOM Y4YMTLIBAIOTCS TOMbKO
«PbIHOYHbIE»  AMMCCUM  obnuraumii B t0aHsAX, T.e.  BbIMYCKU,
HOMWHMPOBAHHbIE B  KWUTANCKMX lOaHAX W npegnonararwoLime
pasmelleHne cpean LUMPOKOro Kpyra MHBECTOPOB

31.03.2023

OTgenbHo cTposATCS:

— P3HKMHr opraHm3aTtopoB cybdeaeparnbHbIX 1
MyHULMNanbHbIX obnvraummn

— P3HKuHr opraHusatopos koprnopaTusHbix obnuraumi High
Yield

— P3HKMHI opraHn3aTopoB koprniopaTuBHbIX obnuraumn High
Yield (pblHOYHbIE BbINYCKM)

— P3HKUHI opraHn3aTopoB CAENOK CeKblopUTM3aunm 1
MNoTeYHbIX obnurauni

— P3HKMHI opraHmM3aTopoB CTPYKTYPHbIX MPOAYKTOB.

OTaenbHo cTpoATCS:

— PaHkuHr opraHusatopoB cybdegepanbHbiX U MyHULMNAMbHbIX
obnurayumi

— P3aHKkuHr opraHusartopos kopnopaTtusHbix obnvrauun High Yield

— PSHKMHr opraHvM3aToOpOB CAENOK CEKbOPUTM3ALMM U MNOTEYHbIX
obnurayumi

— P3HKWHI opraHn3aTopoB BblMyCKOB CTPYKTYPHbIX NPOAYKTOB

— PaHkuHr opraHusatopos ESG-Bbinyckos

— P3HKMHI opraH1M3aTopoB 3ameluaroLmx obnuraummn

— P3HKMHI OpraH1M3aTopoB PbIHOYHBIX BbIMYCKOB, HOMUHUPOBAHHbIX B
I0aHAX.

31.12.2023 | KopnopaTuBHbIX BbIMYCKOB OAHOrO W TOM0 Xe 3aMmuTeHTa, | KopnopaTuBHbIX BbIMYCKOB OAHOrO UM TOrO e 3MuUTeHTa, obbem
HOMWHMPOBaAHHbIX B  pybnsx, obbeM OAHOBPEMEHHOrO | OAHOBPEMEHHOrO pasMelleHus (B pamMKax OHOro [Hs) KOTOpbIX
pa3MeLleHmns KoTopbix npesbiwaeT 150 mnpa pybnen npesbiwaeT 300 mnpa pybnen

31.12.2023 | «3amewaowmey obnuraumm (yuuTbiBalOTCA B OTAENbHOM | «3amellatowime» obnuraumm (y4uTbiBalOTCA B OTOAEITbHOM P3HKUHIE),

P3HKMHre), T.e. obnuraumun, NpuaHaBaemble «3aMeLLaLLUMmn»
B cooTBeTcTBMM ¢ PepepanbHbiM 3akoHOM OT 14.07.2022 Ne
292-93 «O  BHeceHuu N3MeHEHUN B  OTAElNbHble
3akoHogaTtenbHble akTbl Poccuiickon depepaunm, NpusHaHum
yTpaTMBLWIMM cuny absaua LecToro 4actv NepBoOn cTatbu 7
3akoHa Poccuiickon Peagepaumm «O rocyqapCTBEHHOM TalHey,
NPUOCTaHOBIIEHUN nencTeuns OTAENbHbIX NOJIOXXEHNI
3akoHogaTtenbHbIX aktoB Poccuiickon ®epepauumn n 06
YCTaHOBMNEHUN OCOBEHHOCTEN PEryNMPOBaHUS KOPNOPaTUBHbIX

T.e. obnurauuu, nNnpusHaBaemble «3aMeLLalLLNMUY B COOTBETCTBUN C
degepanbHbiM 3akoHOM OT 14.07.2022 Ne 292-d3 «O BHeceHuu
M3MEHEHUN B OTAenbHble 3akoHOoAaTemnbHble akTbl Poccuiickon
depepaummn, NpusHaHUKM yTpaTMBLUMM curnly ab3aua LWecToro 4actm
nepgon ctatbu 7 3akoHa Poccuinckon — depgepaumn  «O
rocyfapCTBEHHOW TaWHe», NPUOCTaHOBMEHUN OEUCTBUSA OTOEMbHbIX
NonoXeHn 3akoHogaTenbHbIX akToB Poccuinckon Pepepauum n ob
YCTaHOBMNEHUN  OCODEHHOCTEN  PErynuMpoBaHMsS  KOPMNopaTMBHbIX
oTHoweHun B 2022 u 2023 rogax», a Takke obnuraumu,

-9-

© Cbonds.ru




Cbonds

oTHoweHun B 2022 n 2023 rogax».

npuobpeTeHne KOTOpbIX npeanonaraetr obMeH Ha eBpoobnuraumu.
Takvne obnuraumm yunTbiBalOTCS B OTAEMNbHOM PAHKUHTE.

31.12.2023

4.3. P3HKUHT opraHmnsatTopoB, W3 KOTOPOro WCKI4aroTCA
«COBCTBEHHbIEY BbIMYCKWN, T.€. BbINYCKW, B KOTOPbIX SMUTEHT
coBnagaeT C opraHM3aTtopomM U BXoguT B rpynny CBA3aHHbIX
C OpraHmnsaTopom nuu,.

4.3. PaHKMHT OopraHn3aTtopos, n3 KOTOpOro NCKITHO4aKTCA
«COBCTBEHHbIEY BbIlMYyCKN, T.€. BbIMNYCKN, B KOTOPbIX 3MUTEHT
coBnagaeT C opraHM3aTopomMm.

31.12.2023

4.4. PSHKWHI OpraHn3aTopoB, B KOTOPOM YYMTbLIBAKOTCS TONbKO
T.H. «PblHOYHbIE» 3Muccun obnuraumi, T.e. BbINYCKHU,
npeanonarawlmne pasmelleHve cpeam  LWMPOKOro  Kpyra
WHBECTOPOB, W WCKMYaTCA «COOCTBEHHbIE» BbIMYCKU, T.€.
BbIMYCKM, B KOTOPbIX SMUTEHT coBMagaeT C OpraHM3aTopoMm
UNn BXOOUT B rpynny CBA3aHHbIX C OPraHnM3aTopoM nu,.

4.4. P3HKUHT OpraHu3aTopoB, B KOTOPOM Y4YUTLIBAOTCA TOMbKO T.H.
«pPbIHOYHbIE» 3MMCCUM OBnMrauuii, T.e. BbIMyCKWU, npegnonaratoLime
pasMellleHMe Cpeau LUMPOKOrO Kpyra WHBECTOPOB, UM WCKIOYaloTCH
«COBCTBEHHbIE» BbIMYCKW, T.€. BbIMNYCKUW, B KOTOPbIX SOMUTEHT
coBMnafaeT C OpraHN3aToOpPOM.

31.12.2023

4.8. PaHKUHI OpraHn3aTopoB, B KOTOPOM Y4YUTbIBAKOTCS TOSbKO
Bbinyckn cermeHta High Yield. K cermenty High Yield
OTHOCATCA 3MMUCCMK, CTaBKa KyrnoHa MO KOTOPbIM paBHa WM
npesbllaeT 3HavyeHue «KnioueBas ctaBka LB PP + 5%y,
06beM Bbinycka He npesbiwaeT 2 mnpa pybnen.

4.8. POHKMHI oOpraHmM3aTopoB, B KOTOPOM YYMTbIBAIOTCH TOMbKO
Bbinyckn cermeHTta High Yield. K cermenty High Yield oTtHocaTcA
3MUCCUN C KPEOUTHLIM PENTUHIOM 3MUCCUM / SMUTEHTA / NopyYnTens
/ rapaHTa / odbepeHTa BBB 1 Hmxe Ha gaTy OKOHYaHUS! pasMeLLeHms.
Ona uenen coctaBneHus PaHKWMHra y4duTbiBaeTcsi Hambonblumin un3
OEVCTBYIOLLMX Ha AaTy OKOHYaHUS pa3MeLLeHNs BbiMycKa KPeaWTHbIN
PENTUHI OT MEPEYUCIIEHHbIX PEUTUMHIOBbLIX areHTcTB: Moody’s
Investors Service, Standard & Poor’s, Fitch Ratings, AHanuTtuyeckoe
KpeanTHoe penTuHrooe areHTcTBo (AKPA), penTnHroBoe areHTCTBO
«3Jkecnept PA», HauuoHanbHoe penTuHroBoe areHtcTBo (HPA),
HauwnoHanbHble KpeanTHble penTuHrn (HKP) (wkanbl,
akkpeguToBaHHble baHkom Poccun Ha gaTy OKOHYaHWs pasMeLleHus).

31.12.2023

4.12. PSHKWUHI oOpraHuM3aTopoB, B KOTOPOM Y4UTbIBalOTCH
TONMbKO obnurauuun, npu3HaBaeMble «3aMellallumMmm» B
cootBeTCcTBUN C DPepeparnbHbiM 3akoHOM OT 14.07.2022 Ne
292-03 «0 BHECEHUU N3MEHEHUN B oTaenbHble
3akoHogaTtenbHble akTbl Poccuiickon depepaunn, NpusHaHWm
yTpaTMBWIMM cuny absaua LecToro 4Yactv NepBon cTatbu 7
3akoHa Poccunckon Pegepaummn «O rocygapCTBEHHON TakHey,
NPUOCTaHOBIIEHUN nencTeuns OTAENbHbIX NOJIOXXEHNI
3akoHogaTtenbHbIX aktoB Poccuiickon ®depepaumm 06
YCTaHOBMNEHUN OCOBEHHOCTEN PErynMPOBaHUS KOPNOPaTUBHbIX
oTHoweHun B 2022 n 2023 rogax».

4.12. P3HKUHI OpraHvM3aTopoB, B KOTOPOM Y4YUTLIBAOTCA TOSBKO
obnuvrauumn, npusHaBaemble «3aMellalwuMmM» B COOTBETCTBUMM C
degepanbHbiM 3akoHOM OT 14.07.2022 Ne 292-®3 «O BHeceHuu
M3MEHEHNA B OTAENbHbIE 3akoHoAaTenbHble akTbl Poccunckomn
depepaumun, npusHaHUM yTpaTuMBLIMM cuny absaua LecToro 4yacTtu
nepgon ctatbu 7 3akoHa Poccuinickon  depepaumn  «O
rocyfapCTBEHHON TalHe», NPUOCTaHOBMEHUN OEWCTBUS OTAENbHbIX
NonoXeHnn 3akoHogaTenbHbIX akToB Poccuiickon ®epepaumm n 06
YCTaHOBMNEHUN  OCODEHHOCTEN  PErynupoBaHMsS  KOPMopaTMBHbIX
oTHoweHun B 2022 u 2023 rogax», a Takke obnuraumu,
npuobpeTeHne KOTopbIX NpeanonaraetT ooMeH Ha eBpoobnmraymu.

31.12.2023

4.14. PSHKWUHI OpraHv3aTopoB, B KOTOPOM YYMUTLIBAOTCA TOSMbKO
BbIMYCKW C KPEAUTHBIM PENTUHIOM 3MUCCKM / aMUTEHTa / nopy4dnTens /
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rapaHTa / odbepeHTa BB+ n Hmxe. [Ina uenen coctaBneHnsa PaHKnHra
YUMTbIBAETCA HaubonbLIMA M3 AEUCTBYIOLLMX Ha JaTy OKOHYaHuA
pasMelleHns BbIMyCKa KPeaUTHbIA PENTUHr OT MNepeyYUCreHHbIX
penTuHroeblx areHTcTB: Moody’s Investors Service, Standard &
Poor’s, Fitch Ratings, AHanuTuyeckoe KpeauTHOe pPEUTUMHIOBOE
areHTcTBO (AKPA), peiTMHroBoe areHTcTBo «Okcnept PAvy,
HaumoHanbHoe penTuHroBoe areHtcteo (HPA), HauumoHanbHble
KpeantHble penTuHrn (HKP) (wkanbl, akkpeguTtoBaHHble BbaHkom
Poccun Ha gaTy okoH4YaHUs pasmeLLeHus).

31.12.2023

5. na uenen cocTaBneHns P3HKWHra BbINYCK Mpu3HaeTca
PbIHOYHBIM MPW BbIMOSTHEHWM CIIEOYIOLLNX YCITOBUIA:

— Cnocob pasmelleHMs — OTKpbITasi nognucka. Ycnoesue He
aBnsieTca obsA3atenbHbIM - AN obnurauun, Mo  KOTOpbIM
3aKpbiTas noAanucka npegycMoTpeHa 3akoHoaaTenbcTBom PO,
a TawkKke KOMMepYyeckux obnuraumi, no KOTOpbIM UMeeTcs
noaTBepXxaeHne (CTaTUcTuMka UTOrOB pasMeLLEeHns) yyacTus B
NEPBMYHOM  pasMELlEeHMM  PO3HWUYHBIX  MHBECTOPOB U
CYyLLIECTBOBaAHWSI BTOPUYHOTO pbiHKa (Hanm4ne KOTUPOBOK)

— OcywecTBnancs npemMapKeTUHT Mo BbIMyCKy

— Ha paTy OkOH4YaHuWsi pasmeLLeHust BbiMycka SMUCCUM UMK
3MUTEHTY NPUCBOEH KPEAUTHbIV PENTUHT XOTS1 Obl OT O4HOrO 13
nepeyvncrneHHblX PenTUHroBbix areHTcTB: Moody’s Investors
Service, Standard & Poor’s, Fitch Ratings, AHanutnueckoe
KpeautHoe peunTuHroBoe areHtcTBo (AKPA), peiTuHrosoe
areHTCTBO «JkcnepT PA» (wkanbl, akkpeguToBaHHble BaHkom
Poccun Ha paTty OKOHYaHus pasmelleHus). Ons BbiMyCKOB,
06BbEM aMUCCUM KOTOPbIX MEHBbLUE UMK paBeH 2 mnpg pyonen,
OaHHOe yCrnoBMe He sBnsieTcs 00a3aTenbHbIM.

5. ins uenew coctaBneHus P3HKUHra BbIMyCK NPU3HAETCH PbIHOYHBLIM
MpW BbINOMHEHWN CREAYIOLMX YCIOBUN:

— Cnocob pasmeLleHns — OTKpbiTasd Noanucka. YCcrnosue He ABnsieTcs
obssatenbHbIM Ans obnuraunin, no KOTOPbIM 3akpbiTas nognucka
npegycMoTpeHa 3akoHodaTenbCTBOoM PP, a Takke KOMMepYeckux
obnuvrauun, no KOTOPbIM MMeEEeTCs NOATBepXAeHue (cTaTucTuka
NTOroB pa3MeLLEeHns) y4acTns B NEPBUYHOM pasMeLLeHNN PO3HNYHbIX
WHBECTOPOB M CYLUECTBOBAHUS BTOPWMYHOTO pPblHKA (Hamm4yve
KOTUPOBOK);

— OcyLLecTBNANCcs NPeMapKeTUHT MO BbIMYCKY;

— Ha paty okoH4YaHusi pasmeLleHns BbiMycka 3MUCCUN UMW AMUTEHTY
NPUCBOEH KPEAUTHbIA PEUTUHT XOTS Obl OT OAHOMO M3 NepPeYNCeHHbIX
penTuHrosbix areHTcTB: Moody’s Investors Service, Standard &
Poor’s, Fitch Ratings, AHanuTuyeckoe KpeauTHOe pPEUTUHIOBOE
areHtctBO (AKPA), penTuMHroBoe areHTcTBO «OkcnepT PAy,
HaunoHanbHoe penTuHroBoe areHtcteso (HPA), HaumoHanbHble
kpeauTHble pentuHrn (HKP) (wkanbl, akkpegutoBaHHble BaHkom
Poccun Ha paty okoHYaHus pasmelleHus). Ons BbinyckoB, o6bem
3MWCCUMM KOTOPbIX MeHblle WnM paBeH 2 Mnp4 pybnen, gaHHoe
yCInoBMe He ABnseTca 06A3aTenbHbIM.

31.12.2023

OTaenbHO CTpoSaTCS:

— P3HKUHI opraHusaTtopoB cybdeneparnbHbIX U
MyHULMNanbHbIX obnurauun

— P3HKUHI opraHu3aTopoB KoprnopaTusHbix obnvraumi High
Yield

— P3HKMHI opraHn3aTopoB caernok cekbloputnsaumm
UMOTEYHbIX 0bnMraunmn

— P3HKMHI opraHn3aTtopoB BbIMYyCKOB CTPYKTYPHbIX NPOAYKTOB
— PaHkuHr opraHmnsatopos ESG-BbinyckoB

— P3HKUHI opraHn3aTopoB 3ameLyanLmx obnuraumm

OTaenbHO CTpodATCS:

— P3HKUHT opraHusaTtopoB cybdeaeparnbHbIX U MyHULMNANBbHbIX
obnuraumm

— P3aHKuHr opraHusaTtopos koprnopaTusHbix obnuvraumi High Yield
(BbINYCKN C PENTUHIOM
amuccun/amuteHTa/nopyyutens/rapaHta/odpepeHta BBB u Huxe)

— PaHkuHr opratusatopos obnurauun Poccun (BbiMyCku € pENTUHIOM
amuccun/amuTteHTa/nopyyutens/rapaHta/odpepeHta BB+ 1 Huxe)

— P3HKMHr opraHn3aTtopoB cernok cekblopuTU3aumm n NnoTevHbIX
obnurauun
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— P3HKMHI opraHn3aTtopoB pbIHOYHbIX BbIMYCKOB, — P3HKMHr opraHn3aTtopoB BbiMYCKOB CTPYKTYPHbIX MPOAYKTOB
HOMWHMPOBAaHHbIX B HOAHSIX. — PaHkuHr opraHnsatopos ESG-Bbinyckos

— P3HKWHI opraHn3aTopoB 3ameLlarLLmx obnuraumn

— PSHKuUHr opraHmM3aTopoB pPbIHOYHLIX BbIMYCKOB, HOMUHUPOBAHHLIX B
HOaHSIX.

31.12.2023 | - 6. Paspabotunk  PaHkuHra npugepxueaeTca  criegyrooLiero
pernamMeHTa no cpokam cbopa KBOT v nybnvkaumm PaHkuHra:

6.1. MNonyyeHne KBOT OT OpPraHM3aToOpPOB OCYLLECTBASIETCS B CPOK He
nosgHee 5 pabounx gHen ¢ Havyana mecsua;

6.2. CornacoBaHvne OpraHM3aTOPCKUX KBOT OCYLUECTBMSIETCH B CPOK
He no3gHee 10 pabouunx gHeln ¢ Havana mecsiya. o uctedeHmnm aToro
CpoKa HecornacosaHHbI obbem (ocTaBwwuiica obbem) AenuTcd
NpOnopLMoHanbHO 06BbEMY KBOTbI MeXAy BCEMW OpraHM3aTtopamu;
6.3. MNybnukauma PaHKMHra ocyuiecTensieTcsl B Cpok He nosgHee 11
pabounx aHen ¢ Hayana mecsua.

31.12.2023 | - 7. ApxvBHble KBapTarnbHble W rogoBble P3HKUHIM He noanexaT
nepecmoTpy.
31.12.2023 | - 8. P3HKMHIM No mTOoramMm KBapTasioB COXPaHSAKTCA Ha calTe BHYTpPU

roga. o ntoram roga Ha canTe ocTaeTcs TONbKO rogoBon PaHKMHT.

* NameHeHua ot 31.03.2023 yuyutbiBatoTcs npy GOPMUPOBAHUN PSHKUHIOB OpraHu3atopoB ¢ Hadana 2023 roga. MameHeHusa ot 31.12.2023
yumTbiBaOTCA Npy GOPMUPOBAHUN PSHKUHIOB OpraHn3aTopoB ¢ Havana 2024 roga.
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