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Memoduka ¢hopmupoeaHusi p3HKUH2a UH8eCMUUUOHHbLIX 6aHKO8 Ha
eHympeHHeM pbiHKe obnuzauuli benapycu

Pedakuusiom 14.12.2015

1. Poukunr Opranu3aTtopoB CIY>KUT JUIsl OTPA)KEHUSI aKTUBHOCTH MHBECTUIIMOHHBIX O0AHKOB Ha MEPBUYHOM
peIHKE oOymranmii benapycu.

2. P>HKUHT MHBECTULIMOHHBIX OAHKOB Ha PbIHKE oOnuranuii (nanee PIHKUHT) pa3pabaTbIBacTCsl MPOESKTOM
Cbonds-bemapych (nanee Pa3paborunk) Ha OCHOBE JaHHOW METOMWKH. [Ipy BO3HUKHOBEHUM CUTYaIUH, HE
perynMpyeMbIX AaHHOM MeToaukol, mpoekt Cbonds-benapyce octaBisier 3a co00i paBo Ha pelIeHUE STUX
CUTyalluid B COOTBETCTBUU CO CMBICIIOM COCTaBlieHHsI PaHKMHTa, ykazaHHbIM B myHKTe 1. Touka 3peHus
pa3paboTUYMKOB PIHKUHTA MOKET HE COBIAAATh C MO3UIUEH OpraHu3aluii, BKIIOYaeMbIX B PIHKHUHT.

3. B pacueTr pIHKHMHTOB BKJIIOYAIOTCS BCE BBITYCKH KOPHOPATUBHBIX OoOiHranuii bemopyccknx sMHUTEHTOB,
pa3MeIIeHHBIX Ha BHYTPEHHEM phIHKE benapycu.

4. Tlpoektr Cbonds-benapych rapanTupyer HepasrijalleHHe CBEICHUH, MOJYYCHHBIX B XOZE IMOJATOTOBKU
POHKUHTA, B (hOpMe, OTIMYHOM OT HTOrOBOTO PIHKHHTA.

5. POHKUHTH HE SBISIOTCS TTOKA3aTeIeM KauecTBa yCiyr u npodeccruonanmm3ma. [Ipoekt Cbonds-benapycs He
HECET OTBETCTBEHHOCTH 3a HEKOPPEKTHOE HCIOJb30BAHUWE pPE3yJIbTaTOB pPAHKHUHIAa B PEKJIAMHBIX U
MapKETUHTOBBIX IIEJISIX.

6. BxmioueHuwe opraHuzaiiii B PIHKHHT OCYIIECTBISETCS HAa OCHOBAaHWM MApKETUHTOBBIX JOKYMEHTOB
(TPOCHEKTHl AMHUCCUH, MHBECTHUIIMOHHBIE MEMOPAHIYMBI, TPECC-PENM3bl W T.JA.), B CIIOPHBIX CHTYalHsX
HE00X0/IMMO IPeIbsIBIECHUE MOATBEPKAAIONINX JOKYMEHTOB (JOTOBOPOB C DMUTEHTOM WJIM OPraHU3aTOPOM,
MOJTBEPKIAIOIINX ITHCEM H T.JI.). B pIHKHUHT BKIIFOYAIOTCS TOJIBKO OaHKH U (PMHAHCOBBIE HHCTUTYTHI.

7. Kpurepuem otHeceHus k «OpraHnuzaropamy sBIsETCS BBIIOJHEHUE OJJTHOTO U3 CIEAYIOIINX YCIOBHIA:

7.1. Hanuume noroBopa opraHu3aifi ¢ SMUTEHTOM, B KOTOPBIX OpraHu3allus uMeet crtatyc «Opranu3arop»
WM OJIMH U3 CHHOHMMHYHBIX cTaTycoB («Bookrunnery, «Arranger», «Lead manager», «AHaeppaititep»).

7.2. Hanuuume noroBopa ¢ SMUTEHTOM, B KOTOPOM OpraHu3aius He umeeT craTyc «OpraHu3aTop» WIH OJUH
U3 CHHOHMMHUYHBIX CTaTycoB, HO (DaKTUYECKH B COOTBETCTBUU C JIOTOBOPOM BBIMOJNHSAET (GYHKIIUH,
NIEPEYNCIICHHBIC B ITYHKTE |, MPH YCIIOBUHM MHCEMEHHOTO IMOATBEPKIACHUS YMUTEHTOM (DaKTa BBITIOJTHEHUS
JAHHBIX (QYHKLIUH.

7.3 Hamuume moroBopa c¢ napyrum OpraHu3aTopoM, O(UIIMAIBHO HAa3HAYEHHBIM HSMHUTEHTOM (Jayee
opunmanpuelii  OpraHuzatop), B COOTBETCTBUM C KOTOPBIM OpraHU3alMsl HAJIENsIeTcsd CTaTycoM
Oprann3aropa W/Wid BBIOTHIET (QYHKIUH, TIEPEUUCICHHBIE B IyHKTE |, MPH YCIOBHU MUCHMEHHOTO
noaTBepkIeHuss DOMUTeHTOM B OdurmanbHpiM OpraHu3aTopoM CTaTyca OpraHU3aIuy U (PaKTa BHITIOTHEHHUS
JAHHBIX QYHKIIMA.

7.4. B cnyuae, ecnu DMHUTEHT, SBISSCH (PMHAHCOBBHIM HHCTUTYTOM, CAaMOCTOSATENBHO pa3MellaeT CBOM
BBIITYCK OOJNHramuii, oH cunraercs OpraHM3aTopoM IO JaHHOMY BBITYCKY OOJIMTAlWi, €ClIi HEe Ha3HA4YeH
npyroit Opranuzarop.

8. B Pankunr Opranu3aTopoB OpraHU3aliiy 3aMChIBAIOTCS CIEIYIOIME 00bEMBI IO KaX/10i SMUCCHH:

8.1. B ciiyuae ecniu umeetcst oqun OpraHu3aTop, eMy 3alUChIBAETCS BECh 00HEM IMUCCHH;



8.2. B cuywae ecam wumeercs Heckoiabko OpraHu3atopoB, 00bEM BBIMYCKa JSIUTCS MEXKIYy HUMHU
IIPONOPLMOHAIBHO, €CIM HWHOE HE OrOBOPEHO II0 B3aUMHOMY coracuio OpraHu3aTopoB WIH, IpH
OTCYTCTBHHM B3aUMHOT'O COTJIACHSl OPTaHMU3aTOPOB, YCIOBHUSIMH JIOTOBOPOB WJIM HMHBIX COTJIAIICEHUH MEXIy
OpranuzaropaMu U SMUTEHTOM,;

9.3. Pa3paboTuuk pIHKMHTA HE MYOJIMKYeT NaHHbIe O KBOTaX OpraHu3aTtopoB MO KaXKIOM SMHUCCUU, U
UCTIOJIb3YET COOTBETCTBYIONIYIO HH(OPMAIHIO TOJIIBKO JJISi COCTABICHHS PIHKHHTA.

9. PoHKHMHTH COCTaBIISIFOTCS 110 UTOTaM MEPBOT0 KBapTala, IepBOIo MOJIYrous, TpeX KBapTajloB U roja.

10. Anpec nmyOaukanuu pIHKUHTOB: http://cbonds.ru/rankings/.

KoHTaKTHbIe nua no Bonpocam, Kacarwwmnmcsd npeactaBlieHHbIX PIHKUHIOB:
JIsmenko Cepreit CepreeBud, PykoBonurens nmpoekta Cbonds.Info (Ykpauna, [Tonsma, CHI', Bantus)
ten/dakc: + 38 (044) 468-64-34, slyashenko@cbonds.info

Bacunbe Koncrantun I'ennanbeBud, [laptHep, HauansHUK oTaena Cbonds
ten/daxc: (812) 336 9721, 106.105. e-mail: kv(@cbonds.info

Cbonds-beaapycs (http://cbonds.ru/belarus-bonds/) — npoekt rpymmsl kommaauii Cbonds, MOCBSIICHHBII
PBIHKY OOJIHraIuii u eBpoodsmranuii benapycu.

I'pynna komnanuii Cbonds - nHpopManmoHHOEe areHTCTBO, CHElHanu3upymoiieecs B chepe GUHAHCOBBIX
peiHKOB. ['pymma ocymiecTBisieT AeSITenbHOCTh B Poccum m YKpawHe 1O CICIYIONIMM HAIPaBJICHUSIM
OuzHeca: mojjiepkaHue W pa3BuTue HHPpopmaiuoHHbX caiiToB (Cbonds.Info u Investfunds), mpoBenenue
TEMaTUYEeCKUX KOH()EPCHIMA W BHICTABOK MO (PMHAHCOBBIM PHIHKAM, M3JaTelIbCKAsl NEATEIbHOCTh (KypHA
Cbonds Review u exeroanble ClIpaBOYHUKH ).
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